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Ref:agsl/corres/Bse-Nse/24-25/11                                                                May 29, 2024 
 
The General Manager   The Listing Department 
(Listing & Corporate Relations)  National Stock Exchange of India Ltd. 
Bombay Stock Exchange Ltd.   Exchange Plaza, Plot No. C/1, G Block, 
Phiroze Jeejeebhoy Towers,   Bandra Kurla Complex, 
Dalal Street,     Bandra (E), Mumbai – 400051 
Mumbai - 400 001 

 

Sub: Outcome of Board Meeting held on 29th May, 2024 
 
Sir/Ma’m, 
 
 
This is to intimate that following are the outcome of the meeting of the Board of Directors of the 
Company held today, i.e. 29th  May 2024:  
 
1. Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, The Board of Directors of the Company has approved 
and taken on record the IND AS Audited Standalone and Consolidated Financial Results 
of the Company along with  Independent Auditors Report for the Quarter and Financial 
Year ended 31st March,2024; 

 
1. Approved the Audited Standalone and Consolidated Financial Statements of the Company 

for the Financial Year ended 31st March, 2024; 
 

2. Re-appointment of M/s Neeraj Jai Kumar & Company, Chartered Accountants, as an 
Internal Auditors of the Company for the Financial year 2024-25. 

 
4.     Re-appointment of Mr. Navjeet Singh Sobti as the Managing Director of the Company for 

a further period of 5 Years w.e.f. 12 August 2024, subject to approval of the Shareholders 
of the Company. 

 
5.      The Board considered the proposal for Sub-Division/ Split of existing 1 (one) equity share 

of face value of Rs.6/- (Rupees Six only) each fully paid up into 6 (Six) equity shares of 
face value of Rs. 1/-(Rupee one only) each fully paid up, subject to regulatory/statutory 
approvals as may be required and the approval of the shareholders of the Company.   

 
6.  Approved Reclassification of Authorized Share Capital and Consequent Alteration of 

Memorandum of Association of the Company 
 
Further, the Board recommended consequential amendments in the Capital Clause of the 
Memorandum of Association of the Company and Articles of Association of the Company, 
subject to approval of the Shareholders of the Company. The record date for the sub-
division of equity shares shall be decided by the Board and will be intimated to the 
exchanges. 
 

7.  Approval of Notice of Postal Ballot for taking consent of the members for split /sub-divide 
the shares of the company and to make an alteration in the Memorandum of Association 
of the Company as well as to increase the Authorized Share Capital of the Company 



  
Almondz Global Securities Ltd. 

 
Registered Office: F - 33/3 Okhla Industrial Area Phase - II, New Delhi - 110 020, India. 

CIN: L74899DL1994PLC059839 Email: info@almondz.com Website: www. almondzglobal.com 
 Tel.: + 91 11 43500700 Fax: + 91 11 4350 0735 

 

 
 
 
 
The details as required under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and SEBI Circular CIR/CFD/CMD/4/2015 dated 9th September, 2015 are 
enclosed herewith as Annexure A1 and A2 to this letter. 
 
The meeting of the Board of Directors commenced at 10:25 noon and concluded at 12.30 P.M. 
  

 You are requested to kindly take the same on your record and oblige. 
 

Thanking you, 
 
Yours Faithfully, 
For Almondz Global Securities Ltd. 
 
 
Ajay Pratap 
Company Secretary &  
Vice President Corporate Affairs 
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Annexure-A1 

Sr. 
No. 

Details of event that needs to be 
provided 

Information of such event 

1 Reason for change viz. appointment, 
resignation, removal, death or 
otherwise; 

At the Annual General Meeting of the Company held 
on 27 September , 2019 Mr. Navjeet Singh Sobti was 
appointed as the  Managing Director of the 
Company for a period of five years with effect from 
August 12, 2019. His present term expires on 11 
August, 2024. 
 
The Board approved the re-appointment of Mr. 
Navjeet Singh Sobti as Managing Director of the 
Company for a further period of five years w.e.f 12 
August, 2024, subject to approval of members at 
their Meeting. 
 
 

2 Date of Appointment The next term as Managing Director of the Company 
will commence w.e.f  12 August, 2024 for a period 
of five years ending on 11 August, 2029  subject to 
approval of members at their Meeting 

3 Brief Profile (in case of appointment) Mr. Navjeet Singh Sobti (FCA), Promoter and 
Managing Director, aged 57 years, is one of the 
members of the initial team which promoted the 
Company and has steered the Company to its 
present position He is an accomplished business 
leader with extensive experience in business 
development, start-ups and turnarounds, joint 
ventures, mergers and acquisitions. Being a 
Chartered Accountant by profession, Navjeet excels 
at successfully implementing business strategies, 
operational enhancement advisory services, 
corporate restructuring, development & 
structuring of operational and financial solutions. 
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Annexure A2 

 
SN Particular

s 
 Details 

a) Split ratio  The Board considered the proposal for Sub-Division/ Split of existing 1 
(one) equity share of face value of Rs.6/- (Rupees Six only) each fully paid 
up into 6 (Six) equity shares of face value of Rs. 1/-(Rupee one only) each 
fully paid up, subject to regulatory/statutory approvals as may be 
required and the approval of the shareholders of the Company. 

b) Rationale 
behind the 
split 

 To enhance the liquidity in the capital market, to widen shareholder base 
and to make the shares more affordable to small investors 

c) Pre and 
post 
share 
capital 
and 
number 
of shares of 
each class – 
authorized, 
paid-up 
and 
subscribed 

AUT
HORI
ZED 

 SHARE 
CAPITAL 

PRE -SPLIT POST-SPLIT 

   

 No. of 
shares 

Amount 
(in Rs.) 

No. of 
shares 

Amount 
(in Rs.) 

AUTHOR
IZED 

Preference 
shares-
1200000 

30,00,00,000 Preference 
shares-
1200000 

30,00,00,000 

Equity 
Shares -
30000000 

180000000 

PAID-UP 
& 

27684597 16,61,07,582/- 166107582 16,61,07,582/- 

4 Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Mr. Navjeet Singh Sobti is not related to any other 
Director of the Company. 

5 

 
 

Information as required under BSE 
circular no. LIST/COMP/14/2018-19 
and NSE circular no. 
NSE/CML/2018/24, dated June 20, 
2018. 

We confirm that Mr. Navjeet Singh Sobti is not debarred 
from holding the office of Director by any SEBI order or 
any other such authority.  
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SUBSCRI
BED* 

    * The Issued, subscribed and paid up capital includes 874630 stock options 
Under Series “G” and Series “I” to the eligible employees of the Company. 
Considering this allotment, the paid-up share capital of the Company is Rs. 
16,61,07,582/- 
 

d) Expected 
time of 
completion 

  Within 3 months from the date of shareholder’s approval 

 

e) Class of 
shares which 
are 
subdivided 

Equity Shares 

f) Number of 
shareholders 
who did not 
get any 
shares in 
consolidation 
and their 
preconsolidat
ion 
shareholding 

Not Applicable 
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Ref:agsl/corres/Bse/Nse/24-25/12                                                                          May 29, 2024 
 
The General Manager   The Listing Department 
(Listing & Corporate Relations)  National Stock Exchange of India Ltd. 
Bombay Stock Exchange Ltd.   Exchange Plaza, Plot No. C/1, G Block, 
Phiroze Jeejeebhoy Towers,   Bandra Kurla Complex, 
Dalal Street,     Bandra (E), Mumbai – 400051 
Mumbai - 400001 
 
Sub: Declaration with respect to Audit Report with Unmodified Opinion to the IND AS 
Audited Financial Results (Standalone as well as Consolidated) for the Quarter and 
Financial Year Ended 31st March,2024 

 
Dear Sir/Madam, 
 
Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we do hereby confirm that the Statutory Auditors of the Company M/s Mohan 
Gupta & Company, Chartered Accountants (Firm Registration No:006519N) have not expressed 
any modified opinion(s) in its Audit Report pertaining to the Audited Financial 
Results(Standalone as well as Consolidated) for the Quarter and Financial Year ended 31st March, 
2024 as approved by the Board at its meeting held on 29.05.2024. 
 

You are requested to kindly take the same on your record. 

 
Thanking you, 
 
Yours Faithfully, 
For Almondz Global Securities Ltd. 
 
 
 
Rajeev Kumar  
Chief Financial Officer 
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