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Almondz Gldbal Securities Ltd.

Ref: agsl/corres/Bse/Nse/25-26/0053 February 12, 2026
The General Manager The Listing Department

(Listing & Corporate Relations) National Stock Exchange of India Ltd.
BSE Ltd. Exchange Plaza, Plot no. C/1, G Block,
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,

Dalal Street, Mumbai — 400001 Bandra (E), Mumbai -400051

Re: Consolidated Unaudited Financial Results for the Quarter and Nine Months Ended
December 31, 2025, as published in the Newspapers

Sir/Ma’am,

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, please find enclosed herewith the copies of the Consolidated Unaudited Financial Results of
the Company for the Quarter and Nine Months Ended December 31, 2025, as published in the
newspapers.

You are requested to kindly take the same on your record.
Thanking you,

Yours Faithfully,

For AlmOm!& Global Securities Limited
AJay ratap oo i

Ajay Pratap
Director Legal & Corporate Affairs & Company Secretary
DIN:10805775

Encl: a/a

Registered Office: Level-5, Grande Palladium, 175, CST Road, Off BKC Kalina, Santacruz(E),
Vidyanagari Mumbai- 400098, Maharashtra, India. Tel. +91 22 67526699, Fax: +91 22 67526603

Corporate Office: F-33/3 Okhla Industrial Area Phase - Il, New Delhi - 110020, India.

Tel.: + 91 1143500700 Fax: + 91 1143500735 CIN: L74899MH1994PLC434425

Email: secretarial@almondz.com, Website: www.almondzglobal.com
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o *‘"‘:} dP 3B HERTSG Mumbai South Zonal Office, Janamangal, 45/47, Mumbai Samachar &l - |ng|aoﬁSMERﬁ§1ﬁﬁt %ﬁf?vntsv\yrup?mggsco-rg—lmﬂlted DEMAND
:|qij : Marg, Fort, Mumbai - 400001. Tel : 022-22675899 Sarc egl- Hil. = The Ruby O O o ind, T 07 0 <9, Senapat Bapat Marg, NOTICE
l, : - L , Dadar (West) Mumbai — 400028.
%_ ,4} Hankllnf ]‘ﬂﬂh?rathr] E-mail : legal_mcr@bankofmaharashtra.bank.in 2dor( es e
A GOV, OF INDES UNDERTARING Head Office: Lokmangal,1501, Shivajinagar, Pune-5 DEMAND NOTICE (under Rule 3 (1) of Security Interest (Enforcement) Rules, 2002)

pess gl Ty pew des Substituted Service Of Notice U/S.13 (2) Of Securitisation And Reconstruction Of Financial Assets And Enforcement Of Security Interest Act, 2002.

The borrowers/co-borrowers/guarantors/mortgagors mentioned hereunder had availed the financial assistance from Fedbank Financial Services Limited (“Original Lender”). The

SALE N OT I CE Fo R SALE o F I M M OVA (Appendix -1V —A) said loan, together with all underlying security interest and all rights, titles and interests of the Original Lender therein, was assigned by the Original Lender under the provisions of

the SARFAESI Act, 2002, in favour of India SME Asset Reconstruction Company Limited(“ISARC”), acting in its capacity as trustee of ISARC- 2025-2026-3 Trust, vide Assignment

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Agreement dated 26th September, 2025. - Notice is hereby given to the borrowers as mentioned below that since they have defaulted in repayment of the said loan availed by
Act, 2002 read with proviso to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002. Notice is hereby given to the public in general and in particular to them from Original Lender, their loan accounts have been classified as Non-Performing Assets in the books of the Original Lender/ISARC as per RBI guidelines thereto. Thereafter,
the Borrower/s and Guarantor/s that the below described immovable properties mortgaged/charged to the Bank of Maharashtra, the Physical Possession ISARC has issued demand notices under section 13(2) of the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI
of which have been taken by the Authorised Officer of Bank of Maharashtra, will be sold on “As is where is”, “As is what is”, and “Whatever there is” on Act) on the last known addresses of the said borrowers thereby calling upon and demanding from them to repay the entire outstanding amount together with further interest at the
17.03.2026 between 11.00 am and 3:00 pm for recovery of the balance due to the Bank of Maharashtra from the Borrower (s) and Guarantor(s) as contractual rate on the aforesaid amount and incidental expenses, cost, charges etc. as stated in the said demand notices. However, the demand notice have returned un-served
mentioned in the table. Details of the Borrower/s and Guarantor/s, amount due, Short description of the immovable property and encumbrances known and as such they are hereby informed by way of public notice, as per Rule 3 of the Security Interest (Enforcement) Rules, 2002 (SARFAESI Rules)
thereon, possession type, reserve price and the earnest money deposit are also given as under — S. | LoanAgreementloan No. / Name Of | Co-BorrowerAnd | Npa | Date Of | Demand Notice Loan Description Of The Mortgage Property
. No The Borrower / Address No. Guarantor Name | Date | Demand Amount Amount
Branch — Mahim LJ Road (108)- Contact No. 9987243609 Director Name Notice (InRs.) (AmtIn Rs.)
s N ‘ Ainﬁﬁnt Due in . ) Reserve Price (In Lakh) 1 | FEDVAAOHL0500145/HARI LAXMI HARI | 04.08. | 28.01. | Rs. 21,00,859.00 | Rs. 13,20,000.00 | All That Piece And Parcel The Flat No 101 Adm 575
r. ame O akhs as per it ossession EMD Lakh (In Lakh) SAKTE BARAILI /House No BARAILI 2023 | 2026 | (Rupees Twenty | (Rupees Thirteen | Sq Ft Built Up 01 St Floor In The Building Known As
Name of Borrower : Description of the Propert p Yy p q p 9
No. Guarantor | 13(2) Notice under P perty Type Increment Lakh (In Lakh) 1002 Agri Pada Old Palgharbehind One Lakh Eight Lakh Twenty | Apekasha Aparment Constructed On Land Bearing
SARFAESI Mhatre General Store Palghar Hundred Fifty Thousand Only) | Surevey No 105 Hissa No 17 Laying Being And Situated
20.97 Dist Palghar Thane Maharashtra Nine Only) At Village Warangade Tal And Dist Palghar Registration
Property — |, Flat No. A4/105 Gagan Akanksha ) ) 401404 District Palghar Sub — Registration District Palghar
1 Phase | Housing complex, Gut No. 524 Koregaon (Physlqal 2.10 We hereby call upon the borrower stated herein to pay us within 60 days from the date of this notice, the outstanding amount (s) together with further interest thereon
Mul, Urli Kanchan Pune 412202. Admeasuring 623  Possession) plus cost, charges, expenses, etc. thereto failing which we shall be at liberty to enforce the security interest including but not limited to taking possession of and selling
Sq. Ft. (Carpet Area) Encumbrances Not known 0.50 the secured asset entirely at your risk as to the cost and consequences.
) Please note the_:lt as per sub—section_(8) of section 13 of the Act, if the dues of ISARC together with all costs, charges and expenses incurred by ISARC are tendered to
Property —II, Flat No A5/205 Gagan Akanksha 20.93 {?aﬁzfira;rasnglélrgfetr?ae’cfgfaifﬂgdd:tsesg’?ed for sale or transfer, the secured asset shall not be sold or transferred by ISARC, and no further step shall be taken by ISARC or
Phase | Housing complex, Gut no 524 Koregaon| (Physical . . ' ; ; ; ; P
2 Mul, Urli Kanchan Pune 412202 Admeasuring 622 | Possession) 210 Dated : 12.02.2026 / Place: Maharashtra Authorized Officer, India SME Asset Reconstruction Company Limited
Rs. 5,00,69,650.33/- Sq. Ft. (Carpet Area) Encumbrances Not known 0.50 = : . : "
Rupees Five Crore |
o Rupees P O Fiat No. 11208 Gagan Al 2093 | Svaraj Trading and Agencies Limited
. ' Phase | Housing complex, Gut no 524 Koregaon| (Physical .
3 |Pharmaceutical Fundred Fityand | 1ul, Urii Kanchan Pune 412202. Admeasuring 622 Pc()ss‘éssion) 210 ; ; CIN: L61100MH1980PLCO2215
DIStI"Ib.utOTS Thirty Three only) Sq. Ft. (Carpet Area) Encumbrances Not known 0.50 H.EglEtEfEd Office: Office No. 30, 2" Floor 380/82 Amruteshwar CHSL,
SVFI’: °(';°ir;§t|$rKirit plus unapplied Jagannath Sunkersett Road, Mumbai, Maharashtra, India, PIN-400002
Shah) office . interest of Property —IV, Flat No A5/205 Gagan Akanksha 14.82 Website: www,svarajtrading.in, e-Mail ID: svarajtradingagencies@gmail.com
4 No. 302/E, 3 rd “Kn||;|t(;é“2?1 Rﬁ{ééb?fﬂ’ " |Phase | Housing complex, Gut no 524 Koregaon| (Physical 1.50
Floor, A wing, e O |Mul, Urii Kanchan Pune 412202 Admeasuring 622 | Possession) : STATEMENT OF UNAUDITED FINANCIAL RESULTS OF THE COMPANY FOR THE
Jaswanti Allied : Sq. Ft. (Carpet Area) Encumbrances Not known
Business Contre, further nforest 050 QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025
Ramchandra
Lane, Malad West, expenses and other | Property - V, Flat No. A5/603 Gagan Akanksha _ 14.82 | The Board of Directors of the Company has, at its Meeting held on Tuesday,
5 |Mumbai 400064 charges incurred till | Phase | Housing Complex, Gut no 524 Koregaon| (Physical 1.50
date of realization | Mul, Urli Kanchan Pune 412202. Admeasuring 428 | Possession) ; February 10, 2026, approved the Unaudited Financial Results of the Company
Minus Recovery | Sq. Ft. (Carpet Area) Encumbrances Not known 0.50 -
if any for the quarter and nine months ended December 31, 2025.
Property - VI, Flat No. A1/207 Gagan Akanksha 15.11
5 Phase | Housing complex, Gut No. 5&&:}‘3;28228 (Physical o0 The said Results along with the Limited Review Report are available
437 Sq. Ft. (Carpet Area) Possession) on Stock Exchange website (www.bseindia.com) and have also been
Encumbrances Not known 0.50 ! ! P ;
Property - VI, Flat No. A1/208 Gagan Akankeha 20.93 posted on the Company's website at www.svarajtrading.in/pdf/Un-
7 Phase | Hous’ing compllex, Gut no 524 Koregaon| (Physical 210 audited%20Financial%20Results%20December®%2031,%202025. pdf which can
Mul, Urli Kanchan Pune 412202. Admeasuring 622 | Possession) : . .
Sq. Ft. (Carpet Area) Encumbrances Not known 0.50 be accessed b‘}' scanning the QR code given.
f\UCtiotr" we]tc)tsrite ) httpr?:lgalaanknet.;:orpl d B h for i ti d details of th rty: 11.02.2026 dsi king d bet 10 AM Forand on behalf of the Board of Disectors of
nspection of the prope ease contact concerned Branch for inspection and details of the property: 11.02. onwards in working days between : d x x
to 5pPM with priorpapzoin}fcment P propery 9y Svaraj Trading And Agencies Limited
Last Date of Submission of EMD/ letter of participation / KYC Documents by :- 17.03.2026 upto 10:30 A.M./As per Baanknet (erstwhile ebikrary) rule (Bank sSdf-
reserve the rights to extend the time for EMD submission)
For detailed terms and conditions of the sale, please refer to the link https://bankofmaharashtra.in/asset-for-sales-search provided in the Bank’s website and Harendra Guptﬂ
also on https://baanknet.com (erstwhile E-bikray) portal. Place: Mumbai Managing Director
Date & Time of e-auction: 17.03.2026 between 11.00 a.m. to 3:00 p.m. with auto extension for 5 minutes in case bid is placed within last 5 minutes. Sd/- Date * FEI‘.":I‘LIHI"H' 10, 2026 DIN: 05335662
Jintendra Singh — . o ’ . e < ;
Date : 11.02.2026 Assistant General Manager & Authorized Officer, MNote- The above intimation is in accordance with Regulations 33 of the SEBI (Listing Obligations and
Place : Mumbai Bank Of Maharashtra

Disclosure Requirements) Regulations, 2015,

Gujarat Narmada Valley Fertilizers and Chemicals Limited
(An 1SO 9001, ISO 14001, I1SO 45001 & I1SO 50001 Certified Company) SHAN-I-I GOI-D I NTERNA-I-IONAL I-IM I-I-ED
Regd. Office: P.0.Narmadanagar - 392015, Dist.: Bharuch (Gujarat), India a m @ n Z SHA 1""‘-T |

CIN: L24110GJ1976PLC002903, Website: www.gnfc.in n.-r-tmll.u GI N LT4999M H 2 u.l 3PLC24974H
OPEN TENDER NOTICE FOR PROCUREMENT OF BENZENE UNDER ARC fire L ficer [ 5l A-51. 2nd floor - Tth floor, Road No.1, Marol Industrial Estate, MIDC
GNFC intend to procure Benzene under ARC on delivered price upto Almondz Global Securities Limited Near Tunga International Hotel, Andheri East, Mumbai, Maharashtra, 400093
GNFCsite, Bharuch basis. PR Ry O Tel No: 0224829467 | Email: accounts@shantigold.in | Website: www.shantigold.in
For detailed specification, EMD requirement and other criteria, Registered Office: Level 5, Grande Palladium, 175, CST Road, Off BKC, Kalina, Santacruz (East), STATEMENT OF UNAUDITED FINANCIAL RESULTS
Vidyanagari, Mumbai, Maharashtra 400008, India Tel. +81 22 G643T600, Fax: <81 22 66437700 FOR THE QUARTER ENDED DECEMBER 31, 2025
please refer web notice placed on our website www.gnfc.in (in Corporate Office: F-33'3, Okhia Industrizi Ares, Phase-1l, New Delhi-110020 = . .
Tenders ---> Tender Notice ---> Materials Management Department) Vel DY 11 SSRNATIN, oAk HOY N1 A B00T 20 150 kan,
g P * Email: secretarial@almondz.com; Website: waw. ilmandzglobal.com Cluarier Eldﬂd Nine Months ETI_L‘.|_BI:| Year Endad
Last date and time for response: 16.02.2026 @ 11:00 Hrs. IST. Extract of Consolidated Unaudited financial Results Sl Particulars 11.12.2025 i 10.09.2025 | 31.12.2024 | 31.42.2025 | 31.12.2024 | 31.03.2025
for the Quarter /| Nine Months ended 31st December 2025 Mo, [I.In-awd'tled:l' n-audited [Uﬂ'i_r ] 1I.ln-_ai1ditad} Un-audited) [ﬁ[L_Id'rhE[I] =
(R#, In Lakh excepl per share data) : : B B
: 1. | Total Income from operafions (MNet) 636025 | 4300.79 328 | 1359079 | 8091.18 11064.07
Quarter Ended Hine Months Ended  |Year Ended 7
De S De D De March 2. Nt profit{loss) for the period before tax S67.08 | ST624 | 22680 | 147338 | 47376 | 7283
FORM A Particulars Eﬂi? EHP;I ZIH"';. z.n‘;; Eu;;{ 1:;;5 ; 3. E}!EEFI‘IICII'IEL' Hems [I'IE-"t} A ¥ E ; : -
PUBLIC ANNOUNCEMENT m : : . . : 4. | Net profit!{loss) for the penod after tax 401 .30 438.19 176.25 1,085.92 358.74 558 42
; 1 o naudited | Unaudited| Unaudited| Unaudited| Unaudited| Audited y '
{Under Reguiation & of the Insalvency and Bankruplcy Board of India §. | Other comprehensve mcome {0.46) 0.40 (0.42) 0.46 (1.15) (1.38)
Esolency Fiamoliior PIRcA®s 1of L Araralt Prsons) egl e, JIE) Total incoma from agetations 5195) 3373| 8323) NM7I5) 8880 | 14,964 6. | Paid up Equity Shars Capital 72096 | 72096 | 54000 | 72096 | 54000 | 54000
FOR THE ATTENTION OF THE CREDITORS OF Nal profil { [Loss). foi ta periad Joetars Tax, ?‘I Ein s ihbei S , . ; : _ :
DHARMADEV INFRASTRUCTURE LIMITED Excaptions! and Extraodirary ilems) A pt L] 243 1.5587 a2 1,099 a5 per EEI|;FII;JE EﬁE‘EI of previous
RELEVANT PARTICULARS Met prafil | (Loss) far the period before Tax A-:p inn Yesr M 98373
1 | Heme of corposate debitar Dharmadey Infrastructure Limitad uafrp- I.-:n:eplmnﬁ and I:s:rrqumnar'. Hems ) A94 244 243 1,557 T3z 1,094 8 |E GIZI.*.JI'I ng EEE o S : .
- - E T mi el LIy anare o
2 | Date of incorporation of corporate defitor | 16.08.2005 Nt profit | (Loss) for Ihe period after Tax {after Hi 1? f'u”_}r ;Iai:jf
3 | Authorty under which corporate Exceplianal and Extracdinary llems, minariy - 1= .
dablar | incorpotatad | registered RoC Ahmedabid Imterest and share of profi{lass) in associate 1. Basic (Rs.) 626 7.30 12 16.95 6.64 10.34
4 |Comporate [dentity No. | Limiled Liability ki i | 1.277 347 243 235 LT 1,733 2. Diluted (Rs.) f._26 7.30 3.26 16.95 6.64 10.34
eenBlication Ho. of rmorsts dablos L45200GI2005PLC 046616 e P E—— T : : nE I ; :
5 | Address of the registered office and Dharmadev House, Shyamal Cross Road, \comptising profit/ (loss) for he period [after laxp ey TGt e . 1. The above I an extract of detailed format of Financial Results fled with Stock Exchanges under Regulation 33 of the SEBI (Listing
principal office {if any) of corporate debitor | Satellite, Ahmedabad, Gujarat-380015 NG et L NMENSAENR 0k et I9k)) ik i el 2% e L Obégations and Disclesure Requirements) Regulations vg.:ns. The full format of the Hia:m-.a-' F.ESIJFTIS are avaliable on the -'.[-eh;ﬂéae
El IHEE“B":;?' mrngrnnqnglgn‘! dala i 09,07 2026 E-Jlll|'|' Share ':'fll.ll-.-:l 1,736 1,738 1,T|:|1 1.738 1.7/ 1,725 ﬂf‘]hﬂ 5.1_|:||j|; E:l:fhﬂngﬁiﬁl:. '|.|i1_I ﬁ‘.ﬂ"l‘.l'_hE.lE'.i."ll:l:;E_Dﬁfn Elﬂlj 'l'i“'l'i.ngﬂ'i-ﬂljiﬂ.mm arllj 'ﬂEth‘:E I}fﬂ‘IE‘ ':C"T'Il:lﬂl'l'j' an 'Hfﬁ&'.ihﬂrlﬁgdd.in
IEpor O Uepomie ool Reserves (skcluding Revaluatian Reserve as 2 The above Financial Results for the quarter and nine months ended December 31, 2025 have been reviewed by the Audit Commitiee
7 | Estimated date of chosure of msolvency Shppin-in et Eaiwa sheal:). | oFEMAR and approved by the Board of Directors in their meeting hekd on February 10, 2006,
ragalulion process 08.08,2026 — = : i e - . ,
_ _ _ _ Eaming Per Share (before extracrdinary ftams) 3. The Financial Resulls have been prepared in accordance with Indian Accounting Standards (*IndAS") prescribed under Section 133
g | Name and registration nurmber of the LA Rajendra Puranik \of Ra,. 1 i~ aachj it : 2 it _ of tha Companies Act, 2013 read with relevant rules tharaunder and in terms of Regulation 33 of te SEBI (Listing Obligations and
;ﬁﬁinni}. ﬁ*;isamall acbng as mberim IEBI Reg. No.: |j.,<.| Easn., 0.73 0.4 BAG 1.34 naT ' 04 Disclosure Requirarments) 2015
P - - {EEI"F‘MN“P'H?MMWH‘WIH“ bl Diluted 073 .34 014 1.34 065 1.02 4. In compliance with Reguiation 47 of the SEBI {Listng Obligations and Digclosure Requiremants) Regulations, 2015, wa hereby notify
5 ’r’;dﬁdcflfjﬁ;gm‘ e-miil “’IU"E' insrim Adedreng : C-801, Dindosthe Cnicar G Lid Esmirng Per Share (sher sxiracrdtnary eeis) that the samie can also be acoessed by scanning the ﬁ:llumm Quick Response (QOR) code
PUBCIING) S IgRaNeg | | Sntdnae Conples LI e R Yl ofRs. 1 4 FOR SHANTI GOLD INTERNATIONAL LIMITED
with the Boad Marg, Malad Easl, Murmbai-400097 N, ]~ )
Mailid : rdpuranik@gmail.com fal  Basic b3 0,40 18 1.34 67 1,04 Bankii J Sd/-
10| Address and e-mall 1o be used lor Address : C-601, Dindoshi Onkar CHS Lid, (b) Diluted 0.73 0.39 0.14 1.4 055 .02 Date: 11.02.2026 Ehairnﬁ;n?thhl:;:;r ':1 gﬁ;:t
comespondence with the intenm Shivdham Complex, OF Gen A. K. Veidya K ber of St " e CRLL L g g
resalulion professional \Marp, Malad East, Mumba-400027 SEIRANIE ST DTANTRI0NS TIATE AL K ERIS Place: Mumbai DIN :- 01843848
Mail id : ip.dharmadevi@gmail.com Quarter Ended Nine Months Ended |Year Ended
11| Last date for submission of tlaims 23.02.2026 Dac., Sept Dee, Dec, Dec, March,
12| Classes of craditars, [f any, under clauselt) | Allottees of Real Estate raficiam 2025 2025 2024 2028 2024 2025 CENTERAC TECHNOLOGIES LIMITED
of E;t*?“[;‘”“ f'ﬁ’“.”hf ol 21, asterimned Unaudited | Unaudited |Unaudited | Unaudited | Unaudited | Audited CIN: L17231MH1583RLC0T1975
Dy T2 Enlenm rasoriion prolessonsdl Net Incorme fram Operations 2729 751 755 3280 2 487 3,956 Registered Office : 307, Regent Chambers, Mariman Paint, Mumbai Ciky, Mumbei, Maharashira, India, 400021
13| Names of Irsovency Prolessionals identifed | 1. Mr. Malav Jitendra Ajmera ¥ P .7 : a Emall : info@centerac.com  Website : www centerac.com
fo ach a5 Authorised Representative of credibons | |[BBVIPA-O0AP-PO11500201 B-2019/1 1508 Profit from :rdunarg,' a-1|-...1|es te*:,a tax 241 45 52 457 193 297 = T R S i = h TN S e
i 4 class [Thee names for aach elase) 2 Wr.Chirag Rajendra Kumar Shah T F:-:I‘E'I:"mf"ﬂ o— 138 = = 57 = ey tatement of Unaudited Financial Results for the Quarter ne months ended 31st December,
i [EBRIPA-HHAP-PO1 63201 8-2009M1 1837 Tkl -C-amorahenche. Woome: Tor tha = fiod (T i Laihs, unless otherwizs Slaled] (eeospl psr egquity shave dafs)
| 3. Mr. Rahul Nareshbhal Shah {camprising prafil [ (lase) for the period {atsr H Quarter ended Nine months ended '_‘!’EH ended
| IBBINRA-DO1/P-POZ1702020-202113367 tax} and Clher Comrebansive income [afler ax)) 129 B 66 319 198 222 G ast J0th | st | 3ist | 3dst | st
14| [a) Relevant Foms and | Web fink : Notes: Hnl Particulars December, | September, | December, | December, | December, | March,
IJ?;':'?EJ:'E:JMN i e IE]WE:H,:?F“%“W“'“"‘"::E 1. The linancial resulls have been praparad in accordance with Ind AS as prescribed under section 133 af the 2025 2025 2024 2023 2024 | 2025
i - | (b} hitps:iifabl gov.infinsalvency-prolessional Compamies. Act. 2073 read wilh Rule 3 of the Companies (Indian accounling Standard rules, 2015 and Companies {Unaudited) | (Unaudited) | (Unaudited)| (Unaudited) | (Unaudited) | (Audited)
Nalica is hereby given that the National Company Law Tribunal has ordered the commencement of (indian Accounting Slandards) Amendment Ruies. 2014, 1 | Total Incoene froen Operations (Net) ™ 44 LRI K 1946 §5.43 | BRI
4 comporate insolvency resolibon process of the Dharmadev Infrastructrue Limited on 2. The sbova is an extract of the datailad farmal of unaudited Financial Results for tha quartar | Nina Months:anded 2 | Met profit { ioss) for the peniod (before Tax, (7.171 [6.43) (B (17 53y 77.92 : 187
03.02.2026. . o 31 Dacember 2025 filed with tha Stock Exchanges undar Regulation 33 of the SEBI (Listing Obligations and Exceptional andior Extaordinary ems) -
The credilors of Dharmadev Infrastructure Limited, ara heraby callad upon 1o submit their ciaims Disclosure Requirements) Regulations, 2045, The full farmat of the Financial Results for the the Quarier / Nine i 5 " '
With prood an or befors 23,02.2026 to the inberim resciution professional at the address mentionad Months ended 31 December 2025 are avallable on the web sile of the company | & www.almondzalobal.com and 3 | Net profit [ floss) for the pediod before. Tax (7.17) {6.43) (B.13) (17.58) 7722 | 3E7
_ pany g ; |
-E'EBIF'EHH"WND- 10, slock exchanges website, Le waw bselnd.com and wew, nseindia.com fafter Excoptonal andlor Extraordnary ibams) |
The financial craditors shad submid (heir claimes with prool By alecirenic means anly. All olbr 3. The consplidated unaudited financiel ragubts for the the quaer / Nine Months ented 31 Decambar 2025 inclute fiqures pertzining 4 | Nst profit / {loss) for e pesiod afler Tax (v17) [6:43) {6131 (1821 6,60 | 187
cracdors may submil the clasms wilh peocdin parson, by past te by elachonicmaans

ane gssociale; Ms Premier Green Innevanons Private Limited and are Joint Yeniure - | AGICL & AGSL WASH V) ‘after Expaptional andiar Extraordinany lems)
Afinancial cradior belanging 1o & class, 3s isfed agains! the enfry Mo, 12, shallindicale il chaice of bl e ’ y ¥ ks : ; 3 AGSL WWASH JV ) s f .

autkarised 'EFI'E‘IEﬂtHnJ'E fram among the threa ||'I5I'.l'l'||".:'|'H":|| nrmfessianals isied agmnﬂ Eln“-:ll Far and on behalf of the Board of b} T':'I.-:II Cﬂmpr&hmﬁ-w& |Jll'.':{||'l'|E', "i':'l' '.I"H:' I.'H”l:d |5l 11‘:] IEi-’lﬂ:' |:E 13' [1321:1 EE;EE' i d"E'-l:‘
Mo, 13to actas authorised representative of the ciass Alloitess of Real Estate in Fom CA Almendz Global Securities Limited {Comprsing PralitiLoss) for the pariod
Submission of false or misleading preofs of claim shall attract penalties. G- {afier tax) and other comprehansive: income
Rajendra Puranik fafiar tax)
Interim Resolution Professional Man) Fumar. Ktuora ' '
Place : Mumbai AFA No. AR113143102/311226/1 08624 valid till 31.12.2026 Date:-11 Fehoary 2024 DIN: : DETTTITI 7 | Other Equity ; - - : -1 (10804

Eaming Per Shame
{Faca valpe of Re, 1i--sachk

SPV GLOBAL TRADING LIMITED s gon| om| @m|  bm|  ooml o

CIN L27100MH1985PL C035268 Diuted (in Bs,) (307 10.06) (0.07) M7 Q.24 | 0=
28/30, Anant Wadi, Binani Bhavan, Ground Floor, Bhuleshwar, Mumbai 400002. E-mail : spvglobaltrading@gmail.com, Website : www.spvglobal.in Notes: _ _ _
1 3. The abmwe un-gudited resulls have been raviewed and recommended by the Aucd Committee and approved by bosed of directors in
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DEC 31, 2025 theif meefings held on Feburary 11, 2028,
(Rs. In lakhs) Except EPS B, Theszs resulls have been pregared in sccordance with Indian Accounling Slandards as prescribad under Section 133 o the Companias

Act, 2013 read with Fule 3-of the Companies (Indan Accountng Standards) Rules, 2015 and the Companies {Indian Accaunting

Sr. Particulars Standalone Consolidated Standards) Amendmend Rules, 2016
No. Quarter Quarter 9 Month 9 Month | PreviousYear | Quarter Quarter 9 Month 9 Month | Previous Year ¢ The audit as required under Reguation 33 of the SEBI (Listing Ooligation and Disclosure Requirements) Regulations. X015 has bean
ending e_ndmg ending e_ndmg Ended ending epdmg ending e_ndlng Ended completed by the auditors of the Company and they have expressed a modied conclusion
previous year previous year previous year previous year 2 The full lormal of the year ended Financial Resulls iz available on the websias of the slock exchanges Le. www bseindia.com and
31-Dec-25 | 31-Dec-24 | 31-Dec-25 | 31-Dec-24 | 31-Mar-25 | 31-Dec-25 | 31-Dec-24 | 31-Dec-25 | 31-Dec-24 | 31-Mar-25 Company's websife www,cantarac.com
: 1. i Total income from operations ( Net ) 1.05 : 72. 30 ; 346 2,39327 2,40550 y 23,71091 = 23 235. 84 75,73902 .. 70’07552. : 91 ,19232 EF&EEH‘ Windaw for Transfer and Dematarialisation of ph‘jﬁll‘:&! gacurities & KYC U'FIlialH
2. Efgrgggélitngﬁlg?;s%gefore Tax, Exceptional and/or (3.10) (11. 57) (43.83) 2.04 (2.93) 3,356.09 1,161.65 5,264.67|  2,479.88 3,824.13 1. Shareholders require 10 update KYC details and dematiiaise their physical sscurities tequest by condecting the RTA of the company: and
| R _ _ x S % . , sl Wi ; . T
3. | Net Profit/ (Loss) for the period before Tax @10)|  (11567)|  (43.83) 2.0 (293)| 3356.09| 1,16165| 526467 2,479.88| 3824.13 Rty o P sl S e i T et e Taoit o Yo o i 05 D00 o ety O, 2007
(after Exceptional and/or Extraordinary items ) sharenoidersinvestors who can apply in special window are:
4. |Net Profit / (|._OSS) for the period a_fter T@X (232) (866) (3275) 1.52 (219) 2,524.70 554.09 3,945.86 1,401.06 2,653.83 +  Investors whose transfer deeds were lodged prior to the deadling of Aped 1, 2019 which were submitted earlierhejected ! retumed /
(after Exceptional and/or Extraordinary items ) | not stlended due to deficiency in the documents | processes | or otheraise;
5. | Total Comprehensive Income for the period (2.27) (8.78) (32.61) 1.42 (2.34) 2,524.76 553.97 3,946.00F  1,400.96 2,611.15 «  The securlies o Yansfered shall be mandaorly credded 1o the fransfarea In demal mode and shall be under lackn for a pericd ol
[Comprising Profit / (Loss) o Y from the date of reglstration _:d tfar-sfer_ Smh_se:mr.es shall nat B trarsferrcﬁ'lr&n-rnarh&:-':{adgad d..-ri_r:g the: aaad Iu:n:ktin
~ 6. | Equity Share Capital (Face Value Rs 10/- per share) | 196.00 196.00 | 196.00 196.00 | 196.00 | 196.00 | 196.0(2. 196.00__. 196.00 | 196.00 parind, The lodger(s) must have Odginal sscurity cerificate and mandatarily provide the necessany document{s) & menboned in

ghove sad SEBL Circwlar along with ongna secunty cerfificate while lodging the documents for transfar with our RTA; and
Please note fhal cases involving disputes between transferor and Iransfares will not be consicered in this window and may be setled
by transferor and transferse through coudMCLT procass, Futher, secunities which hava been frensfemred fo Invesior Education and

7. |Reserves (excluding Revaluation Reserve) in the - ? - -1 16,436.14
Audited Balance Sheet of the previous year

8. |Earnings Per Share (a_fter extraordinary items ) (0.12)* (0.44)* (1.67)* 0.08* (0.11) 70.66* 15.32* 109.77* | 39.28* 74.28 Protection Fund (IEPF) shal also not be considerad undar this window for processing.

(of Rs 10/- each) Basic & Diluted ) 3. Ehgible shareholders whe wish o avail the opportunity sre requesied to contact on or before Februany 4, 2037, the Regisirar and
Notes : *not annualised Share Transter Aganl (RTEA) of the Company namaly: MUFG Infima India Povate Limited, C-101, Embassy 247, LB.5. Marg,
1. The above unaudited standalone and consolidated financial results have been reviewed and recommended by the Audit committee and approved by the Board at the meeting held on February 10, 2026. The Vikhroli ':"f"'"ﬁll_- MG, = 8- RS, Tel.: +31 B10 &11 ﬁfﬁ? of at email Id investorhelpdask@in mpms.mulg.com of contacl 1he

statutory auditors have carried out a limited review of the above results. An unqualified opinion has been issued by them thereon.The full format of the Financial Result for the Nine Month ended on 31%t December, Gomgrany investorsEcenterac.in - -
2025 is available on www.bseindia.com and www.spvglobal.in For SPV Global Trading Limited For and on behalf of Board of DHH::F
- i : _Sdr- SABEEN MOHAMED |GBAL
place : Humbal __(Balkrishna Binani) Place: Mumbai Whole Time Directar & Chis! Financial Officer
Date : 10" February, 2026 Managing Director, DIN 00175080 Date: Feburary 11, 2026 DIN: 038557534

epaper.financiaiexpress.mn‘. .
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CORRIGENDUM OF THE LETTER OF OFFER DATED WEDNESDAY, FEBRUARY 04, 2026 FOR THE ATTENTION OF SHAREHOLDERS OF

7

SRM ENERGY LIMITED

Registered Office: Room No. 2, Ground Floor, 1A, Mall Road, Shanti Kunj, Vasant Kunj, New Delhi 110070, India.

Phone No.: + 91 11 45768283 | Email: info@srmenergy.in | Website: www.srmenergy.in | CIN: L17100DL1985PLC303047

OPEN OFFER FOR ACQUISITION OF UP T0 23,55,600 (TWENTY-THREE LAKHS FIFTY-FIVE THOUSAND

AND SIXHUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 310/- EACH, REPRESENTING

26.00% OF THE TOTAL VOTING SHARE CAPITAL OF SRM ENERGY LIMITED (“SRM” OR THE “TARGET

COMPANY”) BY MR. UMESH NARPATCHAND SANGHVI (“ACQUIRER-1”) AND MRS. SAPNA SANGHVI

(“ACQUIRER-2”) (HEREINAFTER REFERRED TO AS “THE ACQUIRERS”) AT AN OFFER PRICE OF 34.00/-

(RUPEES FOUR ONLY) PER EQUITY SHARE PURSUANT TO AND IN COMPLIANCE WITH REGULATION

3(1) AND 4 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF

SHARES AND TAKEOVERS) REGULATIONS 2011, AS AMENDED (“SEBI (SAST) REGULATIONS”).

This Corrigendum to the Letter of Offer dated Wednesday, February 04, 2026 (“Corrigendum”) is being

issued by Sobhagya Capital Options Private Limited, the Manager to the Offer (“Manager”), on behalf

of the Acquirers, should be read in conjunction with the Letter of Offer, unless otherwise specified.

Capitalized terms used but not defined in this Corrigendum shall have the same meaning assigned to

such terms in the Letter of Offer, unless otherwise defined.

The following disclosure in Letter of Offer dated Wednesday, February 04, 2026 will be modified as

below and would be read as follows, all modifications made in the Letter of Offer are underlined, in italics:

i) Modification to Risk Factors: The Letter of Offer dated Wednesday, February 04, 2026 (“LOF”)

has been updated to incorporate the observations of SEBI and to provide enhanced disclosures.

In this regard, the following modification has been made to the Risk Factors section of the LOF

and shall be read as under:

Risk Factors on page no. 4 of the Letter of Offer: The existing Risk Factors have been updated to

include additional disclosures relating to the divestment of the subsidiary of the Target Company to

the Selling Promoter and the Offer Price, and shall be modified and read as follows:

3) Relating to Target Company

Divestment details of the Subsidiary of the Target Company: The divestment of the subsidiary of

the Target Company to the Selling Promoter was undertaken prior to the Open Offer. Such divestment

was carried out based on commercial considerations deemed appropriate by the Target Company
after evaluating the overall financial position of the Target Company and the group at the relevant time.

Since the transaction involved the Selling Promoter, it may be perceived by certain investors as a

related party transaction. However the requisite compliances under applicw.r.t such transactions with

the related Party was duly ensured and complied by the Selling as well as the Target Company.

While considering the overall position of the group, it was noted that the Selling / Holding Company had

been extending financial assistance to the Target Company and other group entities in the form of loans

to support day-to-day operations and to meet administrative and statutory obligations. With a view
to facilitating suitable future investments in the Target Company and to explore potential opportunities
for its revival and growth, the Selling Company proposed to acquire the investment held by the Target

Company in SRM Energy Tamilnadu Private Limited, a wholly owned subsidiary (“W0S”).

The subsidiary had not carried on any business activities for a considerable period of time, and

the proposed thermal power generation project envisaged therein could not be implemented due

to various factors. The subsidiary had accumulated loan liabilities aggregating to approximately

I43.27 crore. Further, in view of its deteriorated financial condition, the subsidiary had approached

the Hon’ble National Company Law Tribunal under Section 10 of the Insolvency and Bankruptcy

Code, 2016, for initiation of Corporate Insolvency Resolution Process, with the objective of exploring

a suitable resolution.

In the year 2023, the equity shares of the WOS were valued at a negative value by a Category-I

Merchant Banker. Since then, the financial position of the subsidiary further deteriorated as it

continued to remain non-operational, with no income or turnover. The erosion in net worth of the

subsidiary increased from negative ¥406.37 million as at March 31, 2023 to negative ¥432.79 million

as at March 31, 2025.

Considering the aforesaid facts and circumstances, the Selling Company proposed to acquire the

entire investment of the Target Company in the WOS, comprising 13,20,000 equity shares of face

value %10 each, for a lump sum consideration of ¥1,00,000. The Board of Directors of the Target

Company, after due consideration, found the proposal to be in the best interest of the Target Company

and approved the divestment of its entire investment in the subsidiary at the said consideration. The

same was subsequently approved by the public shareholders of the Target Company.

Pursuant to the divestment, the Target Company expects to reduce its exposure to a loss-making

subsidiary and focus on exploring future business opportunities and strategic alternatives.

4) Relating to Offer Price: The Open Offer Price has been fixed at ¥4.00 (Rupees Four only) per
fully paid-up equity share in accordance with the provisions of the SEBI (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011. As on the date of the Letter of Offer dated February
04, 2026, the market price of the equity shares of the Target Company on the Stock Exchange
was 315.79 per equity share. The Open Offer Price is significantly lower than the prevailing
market price of the equity shares. Investors are advised to carefully evaluate the Open Offer
Price vis-a-vis the market price and other relevant factors before taking an informed decision on
whether to tender their equity shares in the Open Offer.

ii) The following modification has been made to the section titled “Documents for Inspection” and
shall be read as under: Documents for Inspection on page no. 46 of Letter of Offer shall be
modified and read as the following:

13. Copies of the Board Resolution and valuation report, with respect to the divestment of the
Subsidiary, i.e., STEPL.
14. Copy of consent entered into with the buying broker in relation to the Open Offer.

iii) Background of the Acquirers on page no. 16 of Letter of Offer shall be modified and read as
the following:

4.1.8 Pursuant to Regulation 18(11) read with Regulation 18(3) of the SEBI (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011, there are no actions taken or pending against
Acquirer 1 by SEBI or any other regulatory or statutory authority which would have a material
impact on the Open Offer.

4.2.9 Pursuant to Regulation 18(11) read with Regulation 18(3) of the SEBI (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011, there are no actions taken or pending against
Acquirer 2 by SEBI or any other regulatory or statutory authority which would have a material
impact on the Open Offer.

4.7 Mr. Umesh Narpatachand Sanghvi (Acquirer 1) is a Member of the Institute of Chartered
Accountants of India with professional exposure in banking and finance, debt and equity
fund raising, and wealth management. He has experience in Equity Markets and Wealth
management of over 19 years.

Mrs. Sapna Sanghvi (Acquirer 2) holds degree of Masters in Commerce from University of
Bombay qualified in year 2005. She has also completed course from Indian School of Image
Management and is Founder and CEO of an “image consulting and soft skills training” venture
“ReYou (Revive Yourself)”.

As of now, the Acquirers have not got an opportunity to carry any business activities in the
TC. However, with the acquisition, they intent to obtain management control of the Target
Company and enabling the Acquirers to implement business strategies in line with their
business experience.

iii) Background of the Target Company- SRM Energy Limited on page no. 20 of Letter of Offer

shall be modified and read as the following:

6.19  The net worth of the Target Company, being the aggregate of equity share capital and other
equity, is negative and stood at X(562.28) lakhs as at September 30, 2025 (unaudited)
%(410.23) lakhs as at March 31, 2025 (audited), Z(371.99) lakhs as at March 31, 2024
(audited) and (332.87) lakhs as at March 31, 2023 (audited).

6.27  Pursuant to Requlation 18(11) read with Requlation 18(3) of the SEBI (Substantial Acquisition
of Shares and Takeovers) Requlations, 2011, there are no actions taken or pending against
the Target Company or its Promoters and Directors by SEBI or any other regulatory or
statutory authority which would have a material impact on the Open Offer.

6.28 CONTINGENT LIABILITY: (A) Undisclosed Income-Tax Demands and Pending Assessments
as appearing in Contingent liabilities of the Financial Statements of SRM Energy Limited (the
Company): The Contingent Liabilities disclosed in the Company’s Financial Statements as at
March 31, 2025 relate to Income Tax demands for Assessment Years (AY) 2003-04, 2007-
08 and 2009-10, aggregating to ¥50,28,877. Out of the above, the Demands of I45,87,763
for AY 2007-08 and ¥3,81,460 for AY 2009-10 did not represent the Company’s actual tax
liabilities and were required to be rectified in the records of the Income Tax Department.
Following representations and consistent follow-up by the Company, both demands have been
duly rectified in the records of the department, during the current financial year 25-26. As
of today, no tax demand is outstanding against the Company for these Assessment Years.
Further, the demand for AY 2003-04 amounting to 359,654, along with applicable interest,
has been fully paid by the Company on September 19, 2025. Accordingly, this matter also
stands fully resolved and closed as of date.
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The Company have been made one of the respondents to the case filed by Mr. D Sundararajan
(Plaintiff) against Spice Energy Private Limited, Holding Company in the Bombay High Court (Suit No.
The management is of the opinion that there will be no financial obligation on the company as the
alleged demand primarily associated with the Holding Company, as association of Mr. Sundararajan
with our Company was on without remuneration.

rrently under consi

2. Income Tax:
Sr. No. Section Assessment Year Amount Current Status
1. 271(1)(c) 2003-24 59,654/- Paid/Settled
2. 143(1) 2007-08 45,87,763/- Paid/Settled
3. 143(1)a 2009-10 3,81,460/- Paid/Settled

There is no case in the Income Tax is pending as on date.
The aforesaid demands as appear in the notes of the Financial Statement 31.03.2025, stand fully
settled as of now.

Originally, these demands were of ¥17,300 during the year 2019-20. Current status reflects the
interest accrued on them. The Company has already made the payment and the detail of challans are
appended below:

FY Form Quarter Date Challan No. | BSR Code Amount
2007-08 26Q Q1 28-Mar-19 23397 6360218 3,850.00
2007-08 26Q Q3 28-Mar-19 23386 6360218 1,320.00
2007-08 26Q Q3 28-Mar-19 23378 6360218 4,840.00
2007-08 26Q Q3 28-Mar-19 23364 6360218 4,520.00
2007-08 26Q Q4 28-Mar-19 22112 6360218 1,970.00
2014-15 26Q Q2 28-Mar-19 23341 6360218 800.00

Total 17,300.00

iv) Details of the proposed Offer on page no. 13 of Letter of Offer shall be modified and read as
the following: 3.2.19 On 24 November 2025, complaint was received from Krishkan Investment
Private Limited on email and the same complaint was also received on SEBI SCORES on 01st
December, 2025 to the Target Company, raising certain issues w.r.t the ongoing Open offer the said
complaint was duly addressed and response was given by the target company on SCORES on 04th
December, 2025. This shareholder had raised a follow up complaint and it was received on SCORES
on 02.01.2026, to which a response was duly submitted on 06th January, 2026. The said complaint
wasinter alia, relating to: (i) the basis for the SPA price of ¥3.88 per share, (i) the absence of a clear
basis/valuation justification for the Offer Price of ¥4.00 per share, and (iii) clarification regarding
reference to two (2) separate SPAs and access to such agreements. In response to the aforesaid, the
Acquirers had clarified that the SPA price is a negotiated price mutually agreed between the Selling
Shareholder and the AcquirersOther than one complaint received from Krishkan Investment Private
Limited on SEBI SCORES, which was duly replied to by the Manager to the Open Offer on December
05, 2025 and stands resolved, no other complaints have been received by the Manager to the Open
Offer or the Registrar to the Open Offer in respect of the Open Offer as on the date of the Letter of
Offer. Accordingly, no further responses were required to be provided and there are no pending
complaints in relation to the Open Offer.

There are no direct or indirect linkages between the Acquirers and the Target Company, its

promoters, directors or public shareholders prior to the execution of the Share Purchase Agreement

dated September 25, 2025, except as arising pursuant to the said Share Purchase Agreement and
the consequent acquisition triggering the Open Offer. Further, it is confirmed that the Acquirers do not
have any familial, financial, contractual or business relationship, whether direct or indirect, with the

Target Company, its promoters, directors or public shareholders, other than the transaction disclosed

in the Letter of Offer.

vi) The Letter of Offer has been updated to disclose the methodology and valuation parameters
considered for arriving at the Offer Price in accordance with Regulation 8(2)(e) of the SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, and shall be read as under:
For the purpose of determination of the Offer Price, the equity shares of the Target Company, being
infrequently traded, were valued by Mr. Manoj Kumar Jain, FCA (Membership No. 095531), an
independent Chartered Accountant and Registered Valuer, in accordance with Regulation 8 of the
SEBI (SAST) Regulations, 2011 and the ICAI Valuation Standards (IVS).

In accordance with Regulation 8(2)(e), the following valuation methodologies and parameters were

considered, as applicable and relevant:

e Asset Approach — Net Asset Value (NAV) Method, which resulted in NIL value per equity share
on account of the Target Company having a negative net worth;

» Income Approach — Profit Earning Capacity Value (PECV) Method, which resulted in NIL value
due to absence of revenue, continued losses and negative earnings;

* Income Approach — Discounted Cash Flow (DCF) Method, which was not considered due to
non-availability of reliable future business projections;

« Market Approach — Market Price Method, which was considered but resulted in NIL value due to
infrequent trading of the equity shares; and

e Market Approach — Comparable Companies’ Multiple Method, which was not considered
appropriate due to absence of comparable peer companies and the non-operational status of the
Target Company.

For arriving at the fair value under Regulation 8(2)(e), appropriate weights were applied, namely 75%

weight to the PECV method and 25% weight to the NAV method, both of which resulted in NIL value

per equity share.

Accordingly, the fair value of the equity shares of the Target Company under Regulation 8(2)(e) was

determined at NIL per equity share.

In terms of Regulation 8(2) of the SEBI (SAST) Regulations, 2011, the Offer Price has been

determined as the higher of:

« the price computed under Regulation 8(2)(e) (Fair Value — NIL); and

« the negotiated price under Regulation 8(2)(a) being X3.88 per equity share.

Accordingly, the Offer Price has been fixed at ¥4.00 (Rupees Four only) per equity share, being the

higher of the above and rounded off, in compliance with the SEBI (SAST) Regulations, 2011.

The detailed valuation report dated September 25, 2025, issued by Mr. Manoj Kumar Jain, FCA,

vide UDIN 250955313MNRDV8291 has been made available for inspection under the section

“Documents for Inspection” of the Letter of Offer.

vii) The SPA dated September 25, 2025, executed amongst the Acquirers, Spice Energy Private Limited
(the “Seller”) and the Target Company, provides for the acquisition of 64,50,000 equity shares,
representing 71.19% of the paid-up equity share capital of the Target Company, at a negotiated price
of ¥3.88 (Rupees Three and Paise Eighty-Eight only) per equity share
The SPA price of ¥3.88 per equity share was arrived at on a negotiated basis after considering, inter
alia, the following factors:

« the financial condition of the Target Company, including accumulated losses, negative net worth
and absence of profitable operations;

« the fact that the equity shares of the Target Company are infrequently traded on the Stock
Exchange;

« the liabilities, contingent liabilities and legacy issues of the Target Company as disclosed in the
Letter of Offer;

« the business prospects and operational status of the Target Company at the time of execution of
the SPA; and

« mutual commercial understanding between the Acquirers and the Seller, keeping in view the
objective of effecting a change in control and management of the Target Company.

The SPA price does not factor any control premium and was independently negotiated between the

Acquirers and the Seller. The Acquirers confirm that the SPA price is not influenced by any direct or

indirect arrangement, consideration or understanding other than as disclosed in the Letter of Offer.

Further, in accordance with Regulation 8 of the SEBI (Substantial Acquisition of Shares and Takeovers)

Regulations, 2011, the Offer Price has been determined as the higher of the negotiated price under

the SPA and the price arrived at under the applicable valuation parameters, and accordingly, the Offer

Price has been fixed at T4.00 (Rupees Four only) per equity share.

viii) Details of the pending case Devanathan Sundararajan : The Company have been made one of the
respondents to the case filed by Mr. D Sundararajan (Plaintiff) against Spice Energy Private Limited,
Holding Company in the Bombay High Court (Suit No. 966 of 2014) now the case being transferred
to City civil suit court bearing case no.- 966 of 2014 for the recovery of the alleged salary of
¥853.67 lakhs along with interest @ 18% p.a. The management is of the opinion that there will be
no financial obligation on the company as the alleged demand primarily associated with the Holding
Company, as association of Mr. Sundararajan with our Company was on without remuneration.

ix) The Master Data of the Target Company as appearing on the website of the Ministry of Corporate
Affairs (MCA) reflects certain charges registered against the Company. These charges pertain to
various banks for the period 1983 to 2000.
However, as on date, no corresponding liability exists in the books of the Company in respect of
these historical charges appearing on the MCA records. The Target Company, earlier known as
Hitkari Fibres Limited, was taken over/acquired by the present management in the year 2008
and thereafter was renamed as SRM Energy Limited. Since the date of acquisition and even for
several years prior to that, no liabilities corresponding to these charges have ever appeared in the
Company’s books of account. No communication regarding these charges or any alleged underlying
liability has been received from any of the concerned banks over the past 17 years, since the date of
acquisition of the Company. In 2023, the Company proactively pursued the matter with all concerned
banks, seeking clarification on the status of the charges, any associated liabilities, and the status
of the underlying loan accounts. Despite repeated follow-ups, no formal responses were received
from the said bankers. Given the lack of information, the Company filed RTI applications with the
government-owned institutions involved, e.g., SBI and Industrial Finance Corporation of India. SBI
responded stating, “no such information available with regard to your query,” while IFCI confirmed
that the “loan account is mentioned as closed”. In the absence of any constructive responses from
the banks, the Company escalated the matter to the Banking Ombudsman. However, it did not receive
any reply that could assist in initiating the removal of the charges from the records of the Registrar
of Companies (ROC). Based on the above, it is clear that the charges appearing on the MCA website
do not correlate to any existing liability and represent outdated or incorrect data in the records
maintained at the ROC.

On 24 November 2025, complaint was received from Krishkan Investment Private Limited on

email and the same complaint was also received on SEBI SCORES on 01st December, 2025 to the

Target Company, raising certain issues w.r.t the ongoing Open offer the said complaint was duly

addressed and response was given by the target company on SCORES on 04th December, 2025.

This shareholder had raised a follow up complaint and it was received on SCORES on 02.01.2026,

to which a response was duly submitted on 06th January, 2026. The said complaint wasinter alia,

relating to: (i) the basis for the SPA price of ¥3.88 per share, (i) the absence of a clear basis/
valuation justification for the Offer Price of T4.00 per share, and (iii) clarification regarding reference
to two (2) separate SPAs and access to such agreements.

In response to the aforesaid, the Acquirers had clarified that the SPA price is a negotiated price

mutually agreed between the Selling Shareholder and the Acquirers, and that the basis and

justification for the Offer Price have already been comprehensively disclosed in the DPS and DLOF

(Section IV, Para B, C and D of DPS and Para 7.1.2, 7.1.5 and 7.1.6 of the DLOF). Further, with

respect to the reference to two SPAs, it was clarified that only one Share Purchase Agreement dated

25 September 2025 was executed, accordingly, a corrigendum / appropriate clarification shall be

reflected in the relevant disclosures to remove any ambiguity. However, the complainant has not

raised any other queries to the aforesaid clarifications till date and accordingly, the matter has been
duly addressed.

A copy of the Corrigendum will also be available on the websites of SEBI - www.sebi.gov.in,

BSE- www.bseindia.com, Manager to the Offer- www.sobhagyacapital.com, Target Company -

www.srmenergy.in and RTA- www.mcsregistrars.com

THIS ANNOUNCEMENT IS ISSUED BY MANAGER TO THE OFFER FOR AND ON BEHALF OF
THE ACQUIRERS

=

=

SOBHAGYA CAPITAL OPTIONS PRIVATE LIMITED
Address: C-7&7A, Hosiery Complex, Phase-Il Extension,
Noida- 201305, Uttar Pradesh | Tel. No.: +91 7836066001

3. 1IDS: — §9U\LBO|P.!IOAI\IS§/¥_% Email: cs@sobhagyacap.com
Financial Year Form Quarter Total Demand — | |nvestor Grievance Email: delhi@sobhagyacap.com
2007-08 26Q Q1 50,910.00 Website: www.sobhagyacapital.com
2007-08 26Q Q3 12,320.00 Contact Person: Ms. Menka Jha/Mr. Rishabh Singhvi
2007-08 26Q Q4 4,580.00 SEBI Registration No.: MB/INM000008571
2014-15 26Q Q2 1,460.00 Place: Noida, Uttar Pradesh
Total 69,270.00 Date: February 11, 2026
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