








Private and Confidential 

(b) on-Broking Business: The Dcmcrgcd Company/the Transferor Company No. I is also engaged in the business of in the business
of distribution of financial products, trading in debt securities and other advisory and ancillary services.

2.2 Al.MON DZ BROKING SERVICES LIMITED {btrti11ofler rrfnnd to 01 the '1v111/ting C011tpo".J'?.
'[his Company under the name - Almondz Broking Services Limited is being incorporated and wiU be 100% Subsidiary of Almondz 

Global Securities Limited ( 'T ranif,ror VJhtpo,!J No. I) 

2.3 AVONMORE CAPITAL& MANAGEMENT SERVlCES LIMITED" {btrtinajitrnfmrd 1001 the 'Tranif,ne Compolt.J'? is a public 
listed company duly incorporated under the provisions of the Companies Act, 1956 on September 30, 1991, bearing CIN 
L67190MJ 11991 PLC417433 and having its registered office in the State of Maharashtra at Level 5, Grande Palladium,! 75, CST Road, 
Off BKC Kalina, Sanracru.z(E), Vidyanagari, Mumbai, l\laharnshtra- 400098. The PAN of the Transferee Company is AABCA0478N. 
Further, tl,e Transferee Compaoy is listed on Bombay Stock Exchange Limited and National Stock Exchange Limited . 

·n,e Company is a non-deposit raking Non-Banking Financial Company (NBFq registered with RBI as a NBFC- Non-Deposit
taking - Non Systematic.Uy Important under section 45 Li\ of the Reserve Bank of India Act, 1934 bearing Registration no. B
13.02488. the Company is involved in making long re.rm strategic investments, specifically in group companies and Non-Banking
Finance Activities (Non- Deposit). "Jbe Company is acting as primary holding and investment company, focusing on new business
opportunities

2.4 ALMON DZ Fl NANZ UMJTED", {btninajitr nftmd to 01 the 'Tronif,ror Con,p01!J No. 2" or "AFL'; is an unlisted public limited 
company duly incorporated under the provisions of the 1956 Act on May 12, 2006, bearing CIN U65191MI [2006PLC416895 and 
having its registered office in the State of Maharashtra at Level 5, Grnndc Palladium, 175, CST Road, Off BKC Kalina, Santacruz(E), 
Vidyanagari, Mumba� Maharashtra-400098. 'Inc PAN of the Transferor Company No. 2 is 1\AFCA9113L 'lbc Transferor Company 
No. 2 is wholly owned subsidiary of the Transferee Company. 

lnc Transforor Company No. 2 is engaged in the business of lending and advancing money give credit, discount bills or otherwise 
to such persons, companies, firms or institution and to release or discharge any debt obligatioas owing to the company. 

2.6 APRJCOT INFOSOFT PRIVATE LIMITED ('Tranif,ror Con,po,!J No.J." or ':AIPL'; is a private limited company duly 
incorporated under the provisions of the Companies Act, 2013 ("2013 Act") on March 21, 2014, bearing CIN 
U72900MH2014fYrC416892 and having its registered office in the State of Maharashtra at Lcvel-5, Grande Palladium, 175, CST 
Road, Off BKC Kalina, Santacruz(E), Vidyanaga� Mumbai, Mumbai, l\laharashtra, [ndia, 400098. 'The PAN of the Transferor 
Company No 3 is AAMCA5671Q. The Transferor Company No 3 is wholly owned subsidiary of the Transferee Company. 

'Ibc Transferor Company No.3 is engaged in the business of Customized Software development, Sale & Purchase of Computer 
Accessories, Barcode labels, Barcode scanners, computer stationery and 10 maintain Web I fosting Services, I losting Space aod Space 
& Domain Booking, PPC, SEO and SE.M Services etc. 

2.7 AVONMORE DEVELOPER PIUVATE LIMJTED ('Tm11if,rorCon,pal!J No 4. "or '½DPL'? is a private limited company duly 
incorporated under the provisions of the 1956 Act on June 4, 2013, bearing CIN U70200DL20131Yf'C253548 and having its registered 
office in the State of New Delhi at r-33/3, Okhla Industrial Arca Phase-II, New Delhi, India, 110020. 'Inc PAN of the Transferor 
Company No. 4 is AJ\LCA6802A. 'The Transferor Company No.4 is wholly owned subsidiary of the Tr:insfercc Company. 

'Inc Transferor Company No 4 is intcr-alia engaged in the business of carrying on the business activities as developers of land, 
colonies, sheds, buildings, structures, residential plots, commercial plots, industrial plots, and shed, roads, bridges, channels, culverts 
and 10 acts as designers, contractors, sub-contractors, for aU types of constructions and developments. 

2.8 ANEMONE I !OLDING PRIVATE l.lNOTED ('Tro11tftror Comp01!J No 5" or "Al-IPL'; is a private limited company duly 
incorporated under the provisions of the 2013 Act, on July 17, 2014, bearing CIN U67190MI 12014fYI'C416871 and having irs 
registered office in the State of Maharashtra at Lcvcl-5, Grande PaUadium, 175, CST Road, Off BKC Kalina, Santacruz(E), l\lumba� 

• 
naga� l\fumbai, Mumba� Maharashtra, India, 400098. 'Ibc PAN of the Transferor Company No.5 is AANCAl 648N. The 
fcror Company No 5 is wholly owned subsidiary of the Transferee Company. 
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16.3.2 Comparable Market Multiple Method: Con•idcting the availability of comparable liotcd peer companies, we have applied 

Comparable Market Multiple Method (PE Multiple Method) under Market Approach. A• per Comparable Market Multiple Methode 

the value of equity shares of AGSL has been determined at Rs 1215 per share . Detailed workings a.re placed at Annexurc II -2.4 

16.3.3 Comparable Transaction Multiple Method Cl�I Method has not been used due to lack of inf�rmation � I.he public _domain _for 

comparable company / comparable transactions of similar size and risk, Further, the transaction mulnples may lllclude acqwrcr spca6c 

considcations, synergy benefits, control premium and minority adjustJJ1ents. 

16.3.4 Discounted Cash Flow Method: 
For conducting the valuation of shares held by AGSL in Almondz Global Infra Consultancy Limited, a company into consultancy for 
infra projects, DCF method has bcoi considered as appropriate and the projected financials provided to us have been analysed and 
used for the purpose of voluation of the shares of AJmondz Global Infra Cons,Jwicy Limited. 
For conducting the valuation of shares held in in Prcmic.r Green Innovation Private Limited a company into manufacturing of liquor, 
DCF method has been considered as appropriate and the projected financials provided to us have been analysed and usro for the 

purpose of valuation of the shares of Premier Green Innovation Private Limited. 

16.3.5 Summation Method: This method has been considered in valuation of AGSL where in each of the component assers that are 
part of the subject asset have been valued by using the appropriate valuation approaches and methods, and after that these were added 

together 10 reach tbe value of the subject asset. 
16.4 It is summarised as under 

(i) lm•estmear Properties of the AGSL and of its subsidiary companies have been valued based on the valuation reports from IBBI
Registered Valuers -Land and Building. 
(u) The companies which arc being part of the scheme of arrangements, have been preparing their financial statements based of lndAS
requirements i.e. ar fair Valuations. We have gone through the accounting policies of the companies and financial statements duly
reviewed by the concerned auditors and based on our professional judgements, we have considered it appropriate to oblllin the valuation
reports from Land and Building Valuers for Surplus Property / Investments in Propc.rties. It has been assumed that other assets 
including Plant and Machineries and liabilities arc reflecting the fair value, based on lnc!AS compliances. We have replied upon the
confirmations and reconciliations statements . 
iii) Valuation of investment in unquoted shares bas been conducted by applying Income Approach and /or Cost Approach as explained 
in the Anncxure 11-3.34 & 3.4 
Qv) Valuation of investJJ1cnt in quoted shares has been considered ar Quott-d Price as on die date of valuation. 
(v) Valuation of investment in Mutual Funds has been considered at its respective NA V based on the certificate as on the date of 
valuation.

16.5 As per Summation Method die value of equity shares of Almondz Global St'Cllrities Limited ("Demcrged Company" or "Transferor 
Company No. 1 ") along with its Remaining Business has been determined at Rs 20.89 pee share .  

16.6 Workings for valw.tion of equity shores of Almondz Global Securities Limited ("Dcmergcd Company" or •�rransfcror Company 
No. 1 '') along with its Remaining Business arc placed at Annexurc 11. 
16.7 Summary of Fair Value of equity share of AGSL along widi its Remaining Business as on 31 December 2024 for the purpose of 
determination of exchange ratio is given below: 

Valuer Weight 
Method 

Valuation Anoroach(s) 
Anncxurc per share in Rs 

Marker Price Anncxurc 11-1.2 
Market A ooroach Method 33.11 25% 

Anncxurc 11-2.4 
Market Annroach PE l\!ultinlcs 12.15 25% 
Income Annroach DCFMcthod NA NA NA 

Cost Method/ Anncxure 11-3.2 
Summation 

Asset/Cost Annroach Method 20.89 50% 
Fair Value per equity share of AGSL along with remaining business 

WciuJncd Avcrauc -in !ls 21.76 

NA - Nor adopted/ Not Applicable 
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