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INDEPENDENT AUDITOR’S REPORT
~To the Members of
SKIFFLE HEALTHCARE SERVICES LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of M/s Skiffle Healthcare Services Limited,
which comprise the Balance Sheet as at March 31, 2016, statement of Profit and Loss and the Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other

" explanatory information.
Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the ‘matters stated in Section 134(5} of the
Compames Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position and financial performance of the
Company in accordance with the accounting principles generally accepted in India, including the
‘Accounting Standards specified under Section 133 of the. Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate Internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement,

whether-due to fraud or error.
Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made there

under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Thase Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material

misstatement.




An audit involves performing procedures to obtain audit evidence about the amounts and the
- disclosures in-the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate Internal financial controls
system over financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation of

the financial statements.

We believe that the audit evidence we have obtained is sufficient and approprlate to provide a basis for
our audit opinion on the financ:tal statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
" give a true and fair view in conformlty with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31 March 2016 and its Profit for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies {Auditor’s Report} Order, 2016 (“the Order”) issued by the Central
- Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure a statement on the matters specified in the paragraph 3 and 4 of the Order, to the

extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a. We have sought & obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b, In our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books.

c. The Balance Sheet as at March 31, 2016, Statement of Profit and Loss and the Cash Flow
Statement, dealt with by this Report are in agreement with the books of account.

d. in our opinion, the aforesaid financial sfatements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,

2014,




an the basis of the written representations received from the directors as on 31 March 2016
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March

2016 from being appointed as a director in terms of Section 164 (2} of the Act.

f. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The Company has no pending litigations.

{ii) The Company has made provision, as required under the applicable law or accounting

standards, for material foreseeable losses, if any, and as required on long—term contracts
" including derivative contracts.
(iif) There is ne amount due to be transferred to the Investor Education and Protection Fund by the
Company. ' - ' '
For H.K. Dua & Company
Chartered Accountants
Firm’'s Registration Number:-000581N
_ CA H.K.DUA
Place: New Delhi: ' ‘ _ _ Partner

Date: 14.04.2016 ' : Membership Number-080727




Annexure to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on the
financial statements for the year ended 31 March 2016, we report that:

1.3}

1. b)

2a).

2b)

2¢)

7a).

The Company has generally maintained proper records showing full particulars including
guantitative details and situation of fixed assets. '

The company. has a regular programme of verification of its fixed assets in a phased manner. In
accordance with this programme, certain fixed assets were vérified during the year and no
material discrepancy was noticed on such verification. In our opinion, physically verification is
reasonable having regard to the size of the Company and the nature of its assets.

The inventory has been physically verified during the year by the management. In our opinign,
the frequency of verification is reasonable. o

The procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its business.

On the basis of our examination of the records of inventory, we are of the opinion that the

~ Company is maintaining proper records of inventory. The discrepancies noticed on verification

between the physical stocks and the book records were not material.

The Company has not given any loan to companies, firms or other parties covered in register
maintained under section 189 of the Companies Act, 2013 (‘the Act’).

In our opinion and according to the information and explanations given to us, there are
adequate internal control systems commensurate with the size of the Company and the nature
of its business with regard to purchase of inventory and fixed assets and for the sale of goods
and services. During the course of our audit, we have not observed any continuing failure to
correct major weaknesses in the internal controi systems.

The Company has not accepted any deposits from the public.

The cost records are not to maintain by the company pursuant to the Companies (Cost
Accounting Records ) Rules , 2011 prescribed by the Central Government under Section 148

of the Companies Act, 2013.

According to the records of the Compahy examined by us, the Company has been generally
regular in depositing with appropriate authorities undisputed statutory dues including

_employees’ state insurance, sales tax , wealth tax, service tax, custom duty, excise duty, value

added tax, cess and other statutory dues with appropriate authorities and no statutory dues are
outstanding for a period exceeding six months from the date they became payable.




7c).

10.

11 -

12.

Place: New Delhi Partner

Accarding to the records of the Company examined by us and according to the informatien and
explanations given to us, there are no dues of Income-tax, sales tax, wealth tax, service tax,
custom duty, excise duty, value added tax or cess which have not been deposited on account of

any dispute, except as under:-NIiL

According to the records of the Company examined by us and according to the information and
explanations given to us, there is no amount due to be transferred to the Investor Education and

Protection Fund by the Company.
Since company is not old more than 5 years, hence this para is not applicable.

Based on our audit procedures and according to the information and explanations given by the
management, we are of the opinion that the Company has not defaulted in repayment of dues
tofinancial institutions and banks. The company has not issued any debenture,

The Company has not given guarantees for loans taken by its subsidiary company from banks
and financial institutions. According to the information and explanations given to us, we are of
the opinion that the terms and conditions thereof are not prima facie prejudicial to the interest

of the Company.

In our opinion and accerding to the information ‘and explanations furnished to us, the term
loans have been applied for the purpose for which they were obtained.

In our epinion and aécording to the information and explanafion given to us, no material fraud
on or by the Company has been noticed or reported during the year.

For H.K. Dua & Company
Chartered Accountants

i’f@a

NG Accy
Date: 14.04.2016 - _ Membership Number-080727
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iffle Healthcare Services Limited
Note 1: Significant Accounting Policies

iii.

Basis of Accounting & Convention

The financial statements are prepared under the historical cost convention, in accordance with the Indian
Generally Accepted Accounting Principles (GAAP), to comply with the accounting standards specified u/s
133 of the Companies Act, 2013 read with Rule 7 of the Compahies (Accounts) Rules, 2014, relevant
pronouncements of the Institute of Chartered Accountants of India (ICAI) and the provisions of the
Companies Act, 2013. Accounting policies have been consistently applied except where a newly issued
accounting standard is initially adopted or a revision to an existing accounting standard requires a change in

the accounting policy either to in use.

Use of Estimates

The preparation of firancial statements in conformity with GAAP requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent liabilities
at the date of the -financial statements and the reported amounts of revenues and expenses during the
reporting peried. Examples of such estimates include provision for assets and estimated useful life of fixed
assets. Actual results could differ from these estimates. Adjustments as a result of differences between

_actual and estimates are made prospectively.

Current/Non-current classification °

All assets and Habilities are classified as current and non-current.

a. Assets

An asset is classified as current when it satisfies any of the following criteria:

It is expected to be realized in, or is intended for sale or consumption I, the Company’s normal operating

cycle;

It is held primarily for the purpose of being traded;

It is expected to be realized within 12 months after the reporting date; or

It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at

least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets. All other assets are classified as
fon-current,

b.  Liabilities

A liability is classified as current when it satisfied any of the following criteria.
It is expected to be settled in the Company’s normal operating cycle:

It is held primarily for the purpose of being traded;

It is due to be settled within 12 months after the reporting date; or
The Company does not have an unconditional right to defer settlement of the Hability for at least 12 months

after the reporting date.

*Current liabilities includes current portion of non- -current financial liabilities. All other liabilities are
\ clasmf’ed as non-current.




iffte Healthcare Services Limited
Note 1: Significant Accounting Policics

vi.

vii.

viii.

Revenue Recognition

Professional Fees
Income from Professional Fee is accounted for on accrual basis for services rendered.

Sale of Goods:
. Income from sale of Spectacles is accounted for on accrual basis. In respect of other heads of income, the
Company follows the practice of recognizing income on accrual basis.

Interest:
Revenue is recognized on time proportion basis taking into account the amount outstanding and the revenue
can be reliably measured.

Dividend:

Revenue is recognized when the company’s right to receive payment js established by the balance sheet
date, ' ‘ ‘

Expenditure
Expenses are recognized on accrual basis and provisions are made for all known losses and liabilities.

Interest expense

Interest on borrowings is recognized on a time proportion basis taking into account the amount outstanding
and the rate applicable on the borrowings.

Inventories '

Spectacles are valued at lower of cost or net realizable value. Cost comprise of all cost of purchase, cost of
conversion and other cost incurred in bringing them to their respective present location and condition. Cost
is determined using FIFO method of inventory valuation.

Consumables are valued at lower of cost or net realizable value.

Employee benefits

The Company’s obligations towards various employee benefits have been recognized as follows:

(2)

©

Short term benefits

All employee benefits payable/available within twelve months of rendering the service are classified as short-
term employee benefits. Benefits such as salaries, wages and bonus etc., are recognized in the Statement of
Profit and Loss in the period in which the employee renders the related service. '

Gratuity (Defined benefit plan)

Gratuity is defined benefit plan. The present value of obligations under such defined benefit plan is
determined based on actuarial valuation carried out by an independent actuary using the Projected Unit Credit
Method, which recognizes each period of service as giving rise to additional unit of employee benefit
entitlement and measure each unit separately to build up the final obligation.

The obligation is measured at the present value of estimated future cash flows. The discount rates used for
determining the present value of obligation under defined benefit plans, is based on the market yields on
Government securities as at the balance sheet date, having maturity periods approximating to the terms of

/
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iffle Healthcare Services Limited
Note 1: Significant Accounting Policies

related obligations. Actuarial gains and losses are recognized immediately in the Statement of Profit and
Loss. ‘

(¢) Compensated absences (Other long-term benefits)

The Company provides for leave encashment based on actuarial valuation using projected unit credit method
in respect of past service. In respect of compensated absences arising during the tenure of service, the defined
benefit obligation is calculated taking into account the pattern of an ailment of leave. In respect of
encashment of leave, the defined benefit is calculated taking into account all types of décrements and
qualifying salary projected up to the assumed date of encashment. The valuation of leave encashment benefit
is done as at the balance sheet date by an independent actuary. Actuarial gains and losses are recognized
Immediately in the Statement of Profit and Loss.

ix. Fixed assets

a. Tangible assets

Tangible assets are stated at the cost of acquisition or construction, less accumulated depreciation and
impairment losses. Cost comprises the purchase price and any attributable costs of bringing the assets
to their working condition for intended use. Borrowing costs directly attributable to acquisition or
construction of fixed assets, which necessarily take a substantial period of time to be ready for their
intended use aré capitalised as part of the cost of such assets to the extent they relate to the period till
such assets are ready to be put to use.

Depreciation on tangible assets

In respect of tangible assets acquired during the year, , depreciation is charged on Straight Line Basis
50 as to write off cost of assets over useful lives and for assets acquired prior to April I, 2014, the
carrying amount as on st April 2014 is depreciated over remaining usefu] life. The useful life of assets
is taken as prescribed in Schedule 1] to the Companies Act, 2013,

b. Intan_giblc assets and its amortisation

' Intangible assets are recorded at cost and are amortised over the period the Company expects to derive
economic benefits from their use.

X. Impairment

The carrying amounts of assets are reviewed at each balance sheet date to determine whether there is any

indication of impairment. If any such indication exists, the recoverable amount of the asset {s estimated. For

assets that are not yet available for use, the recoverable is estimated at each balance sheet date. An :
impairment loss is recognised whenever the carrying amount of an asset or cash generating unit exceeds its §
recoverable amount. Impairment losses are recognised in the Statement of Profit and Loss. An impairment
loss is reversed if there has been a change in the estimates used to determine the recoverable amount. An
impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying
amount that would have been determined net of depreciation or amortisation, if no impairment loss had
been recognised.

xi. Investments

Investments are classified into long-term investments and current investments based on intent of the

management at the time of making the investment. Investment intended to be held for more than one year

from the date such investments are made are classified as long-term inv;’é\tments. All long-term investments
DLUA i
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_iffle Healthcare Services Limited
Note 1: Significant Accounting Policies

xii.

xiil.

xiv.

XV. .

are classified as non-current investments in the Balance Sheet. The portions of long-term investments
which are expected to be realized within twelve months from the Balance Sheet date are classified as
current investments, Current investments are valued at lower of cost and market value, computed category-
wise ¢.g. quoted shares, unquoted shares, government securities and non-government securities/bonds. The
_diminution in current investments is charged to the Statement of Profit and Loss and appreciation, if any, is
recognized at the time of sale.

Foreign currency transactions

Transactions in foreign currency are recorded at the exchange rates prevailing on the date of the
transaction. Exchange differences arising on settlement of foreign currency transactions are recognised in
the Statement of Profit and Loss. Monetary assets and liabilities denominated in foreign CUITENCY are
translated at year-end rates and resultant gains/losses on foreign exchange translations other than in relation
to acquisition of fixed assets and long term foreign currency monetary liabilities are recognised in the
Stalement of Profit and Loss,

Current and deferred tax

Income-tax expense comprises current tax and deferred tax. Current tax expense is the amount of tax for
the peried determined in accordance with the income-tax law and deferred tax charge or credit reflects the
tax effects of timing differences between accounting income and taxable income for the period. The
deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognised using the
tax rates that have been enacted or substantively enacted by the balance sheet date. Deferred tax assets are
recognised only to the extent there is reasonable certainty that the assets can be realised in future; however,
where there is unabsorbed depreciation or carried forward loss under 'taxation laws, deferred tax assets are
recognised only if there is a virtual certainty of realisation of such assets. Deferred tax assets are reviewed
at each balance sheet date and written down or written-up to reflect the amount that is reasonably/virtually
certam {as the case may be) to be realised.

Provisions, contingent liabilitics and contingent assets

A provision is created when there is a present obligation as a result of a past event that probably requires an

* outflow of resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a

contingent liability is made when there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources. When there is a possible obligation or a present
obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is

made.
The Company does not recognise assets which are of contingent nature until there is virtual certainty of

realizability of such assets. However, if it has become virtually certain that an inflow of economic benefits
will arise, asset and related income is recognised in the financial statements of the period in which the

change occurs. '
Earnings per share

Basic earnings per share is computed using the weighted average number of equity shares outstanding

during the year. Diluted earnings per share is computed using the weighted average number of equity and

dilutive potential shares outstanding during the year, except where the results would be anti-dilutive,

e
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iffle Healtheare Services Limited
Note 1: Significant Accounting Policies

xvi, Opérating leases

Lease payments under operating lfease are recognised as an expense on a straight line basis over the lease
term.

XVik. Cash and Cash Equivalents

Cash and cash equivalents include cash in hand, demand deposits 'with banks, other short-term highly liquid
mvestments with original maturities of three months or less

|
|
\
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ifle Healthcare Services Limited
Balance Sheet as at 31 March, 2016
{Amount in Indian Rupees)

34 tarci

‘ As at
31 March 2015

Equities and Liabilities
Shareholders' funds

For H.K. Dua & Company......

Chartered Account:{;ﬁfﬁs L’L A
Firm regzstratxonfi@o ﬂODSBlN N Q

..\ J
- M - 72:'
‘ S LNE DtLH/{S
0,
Membership No, - OSD?Z&*LL/
Pface : New Delhi

Date : 14-04-2016

For and oﬁ behalf of the Board of
Skiffle Healthcare Services Limited

avjeet Singh Sgbti
Director

DIN No. 00008393
Plae: New Delhi
Date : 14-04-2016

Share capital 2.1 ' 51,700,000 1,000,000
Reserves and surplus 2.2 (20,423,323} -(19,967,017)
31,276,677 {18,967,017)
Non-current liabilities . .
Long- term borrowings 2.3 3,051,326 5,049,813
Long-term provisions 2.4 308,838 128,590
. 3,360,664 5,178,403
Current liahilities ' :
‘Short-term borrowings 25 - 30,800,000
Trade payables 2.6 ' 909,426 366,865
Other current lizbilities . 2.7 . 8,162,569 6,639,764
Short-term provisions 2.8 1,467 11,273
: 9,073,462 37,817,902
TOTAL 43,710,803 24,029,288
Assets
Non-current assets
Fixed assets
- Tangible assets 2.9 : 17,863,594 18,023,886
- Intangibie assets 2.10 22,000 22,000
' 17,885,594 18,045,886
Other nen current asset 2.11 . 223,000 68,000
) 223,000 - 68,000
Current assets
nventories 2.12 932,127 443,137
Trade receivables 2.13 14,588,887 2,024,616
Cash and bank balances 2.14 ) 4,928,627 2,505,101
Short-term loans and advances 2.15 488,577 942,548
Other current assets 2.16 4,663,991 -
25,602,209 5,915,402
TOTAL 43,710,803 24,029,288
Significant accounting policies and notes to financial statements 182
The notes referred to above form an integral part of the financial statements 7
f

sé\/w ]

Sanjay Dewan
Managing Director
DIN No. 06432782 -
Piae: New Delhi
Date : 14-04-2016




Skiffle Healthcare Services Limited

Statement of Profit and Loss for the Year ended on 31 March 2016

{Amount in Indian Rupees)

yded 31k theyearended 31
arch 2016 ‘March2015,
Income
Revenue from operations 2.17 28,635,657 10,789,717
Other income 2,18 52,053 284,710
Total income 28,687,710 11,074,427
Expenses
Purchases of Stock-in-Trade 2.19 525,801 422,786
Changes in inventories of Stock-in-Trade 2.20 (55,398} {65,816)
Employee benefit expense 2.21 7,699,428 5,507,082
Finance cost 2.22 5,048,076 3,819,691
Depreciation and amertisation expense 2.23 1,837,339 1,679,752
Other expenses 2.24 13,840,503 12,776,132
Total expenses 28,895,749 24,139,627
Profit {Loss} before prior period items and tax {208,038) 113,065,200}
Prior Period (income) / Expense 220,560 73,685
Profit (Loss) before tax (428,598} {13,138,885)
Tax expense
Income tax for current year -
'ncome tax for earlier year 27,708 -
Deferred tax - -
Profit {Loss) for the peried /fyear {456,306} {13,138,885)
Basic/Diluted £EPS 2.25 : {0.98} {131.39)

Significant accounting policies and notes to financial statements

4
The notes referred to above form an integral part of the financial staterments /

il
For HK. Dua & Company{_‘f_
Chartered Accountant$s.. -

Firm registration No. OB0A81N 3, O b,
. S NEW M s
BB DE ) FE

" CAH.K.DUA y
Fartner a9
Membership No. - 0807 ?E‘%ECD\)
Place : New Delhi e

Date - 14-04-2016

SkiffleAealthgare Services Limited

Navjget Singh Sobti
Director )
DIN No, Q0008353
Plae: New Defhi
Date : 14-04-2016

'&W ~

Sdnjay Dewan
Mahaging Director
DIN No. 06432782
Piae: Mew Delh
Date : 14-04-2016




-akiffle Heatthcare Services Limited
Cash flow statement for the year ended 31 March 2015

{Ameunt in Indian Rupees)

_Particulars

For the year ended
31 March 2016

For the year ended
3% March 2015

A.  CASH FLOW FROM GPERATING ACTIVITIES
Net profit before taxes
Adjustments for :

Depreciation, amortisatiori and impairment
Interest expense
Provision for employee benefits
Excess provision ne longer required written back -
{Profit)/ loss on sale of fixed assets
Fixed assats written off
Bad debts wirtten off

()perating gain before working capital changes
Adjustments for
Decrease/{increase) in inventories
Decrease/ (increase) in trade receivables
Dacrease/ {increase) in loans and advances
Decrease / {Increase) in other current assets
Increase / {Decrease) in current labilities and provisions

Cash generated from operating activities before taxes
Direct taxes paid {net of refunds)
Net cash generated from/ (used In) operating activities

B.  CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assers
Proceeds from sale of fixed assets
Net cash generated from / (used in} investing activities .

C. " CASH FLOW FROM FINANCING ACTIVITIES )
Proceeds from issue of capital {including premium)
Increase / {Decrease) in short term bank borrowings (net)
Increase in fong term borrowings
Re-payment of lang term borrowings
Interest paid

Net cash generated from/ (used in) finarcing activities

INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS

Cash and cash equivalents at the beginning of the year
Effect of exchange gain on cash and cash equivalents
Cash and cash equivaients at the end of the year

Notes :
Cash and cash eguivalents include -
Cash, cheques in hand and remittances in transit
With banks in :
Current accounts
Cash and bank balances at the end of the year

/

/

{428,598) {13,138,885)
1,837,339 1,679,752
5,048,076 3,819,691

170,442 77,302

-, {169,409}

10,182

. 228,797

- 37,233
7,055,857 5,683 549
6,627,258 {7,455.336)
{488,990} (137,460}
(12,564,271} (21,225)
453,971 {355,056)
(4,818,991) {72,833)
2,065,366 © 3,143,862
{15,352,915) 2,557,288
(8.725,656) {4,898,048)

{27,708} )

(8,753,364} (4.898,048)
{1,677,047) {1,954,237)

- 540,637
(1,677,047) {1,314,300)
50,700,000 - -

{30,800,000) -

- 11,400,000
(1,997,987} (1,965,198)
(5,048,076) (3,819,691)
12,853,937 5,615,111

2,423,527 (547,237)
2,505,101 3,102,338
4,928,617 2,505,101
2,602,050 856,752
2,326,577 1,648,349
4,928,627 2,505,101

For H.K, Dua & Companﬁj .
Chartered Accountapis. .
Firm registraticn N?f @bﬁsslN

I
N2 o))
L XY S
CAH.K.DUA \i S
T @
Partner ] A
Membership No. - 080727 ez

Place : New Delhi
Date : 14-04-2016
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Direttor

DIN Mo. 00008393
Plae: New Delhi
Date : 14-04-2016

g

Safhjay Dewan
Managing Director
DIN §o. 06432782
Plae: New Delhi
Date : 14-04-2016




Skiffle Healthcare Services Limited
Notes to financial staternants as at 31 March 2016
Amount in Indian Rupees)

March 2016 ot o s et
0 " Amount: T - No.ofshares

(Asal 3 March 2015

. of shares

-SHare capital” ‘. Amourit
Authorised
Equity shares of Rs.10 each 100,000 1,000,000 100,000 1,000,000
5,400,000 54,000,000
5,500,000 55,000,000 100,000 1,000,000
Issued, subscribed and paid up
(Refer to below notes)
Equity shares of Rs, 10 each fully paid up
At the beginning of the year 108,000 1,000,000 100,000 1,000,000
Add: [ssued during the year 5,070,400 50,700,000 . - -
At the end of the year 5,170,000 51,700,000 100,000 1,000,000
Total . 5,170,004 51,700,000 100,000 1,000,000

a} Each holder of equity shares is entitled to one vote per shiare with a right te receive per share dividend declared by the Company. In the event of liguidation, the equity
sharehelders are entitled to receive remaining assets of the Company in the proportion of equity shares held by the sharebolders.

b} During the period ended 31 March 2016, the Company has recorded per share dividend of Rs. Nil (previous year: N.A}to equity shareholders. '

c) Shares held by holding company, ultimate holding company, subsidiaries / associates of holding company ar uitimate holding cempany

:No. of shares:

Equity shares of Rs.10 each
M/s Almondz Glokal Securities Limited - Holding company 5,170,000 51,700,000 100,000 3,000,000

d) Details of shareholders holding mare than 5% shares of the Compan
Y5 o T o

Equity shares of Rs.10 each fully paid up held by
Almondz Global Securities Limited , ) 5,170,000 100% . 100,000 100%

&) The company has not reserved any issuance of Equity shares for offering to eligible employees of the company under Employees Stock Option Scheme {ESOS),
f) No shares has been issued cther than cash during the year.

g] Aggregate number and class of shares allotted as fully paid up pursuant to contract(s} without payment being received in cash, bonus shares and shares bought back for
the period of 5 years immediately preceding the Balarice Sheet date )

a} No share has been issued without payment being received in cash in preceding 5 years.
b} No share has been bonus issued in preceding 5 years.
4} No share has been bought back in preceding 5 years. .

s

0L

i) No calls unpaid from directors and officers.

\%/_
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Skiffle Healthcare Services Limited
Notes to financial statements as at 31 March 2016
{Amount in Indian Rupees)

CAsat’
31 March 2016

: " Asat
‘31 March 2015

Deficit in the Statement of Profit and Loss

Bafance at the Beginning of the Year (19,967,017)
Add: Transferred from Statement of Profit & Loss {456,306}
(20,423,323}

Balance at the end of the Year

(6,828,132)

13,138,885)
19,967,017

O L Asat:
" 31 March 2016

3,051,826

Long term borrowings
3,051,826

*Terms of Loan

5,045,813
S 5049813

The loans are secured by way of hypothecation of the plant & machinery and will be payable in next 3 to 4 years.

The Interest Rate on the loans is 13% p.a.
No. of Installemts of the loans are ranges between 36 to 39,

- Asat.” - 'As:ét_
31.March 2016 Aarch 2015
Pravision for Leave Encashment 80,345 66,372
Provision of Gratuity 228,493 62,218
308,838 128,580

tch 2015

Unsecured
Loan & Advance from Related Party

Terms of Repayment:- Repayable on Damand and interest Rate is 12% P.A

30,800,000
30,800,000

rch '201;*5.'

909,426
909,426

h-201

Current maturity of term loan gbligaticn 2,316,388

{nterest accured but not due on bank borrowings 50,987
Interest payable to related party 4,141,722

Other payables
Statutory Liabilities 423,668
Payable to Empioyees 847,369
382,435

Payable for Expenses

Srhiii . 8162,569

. N :
W OELHE izn /
& /

L

366,865

.366,865

1,965,197
51,053
3,812,256

285,058
455,274
70,886

T 6639,764,

FE

£
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Skiffle Healthcare Services Limited
Notes to financial statements as at 31 March 2016
{Amount in kndian Rupeaes)

- S eAsat Asat

31 March:3016. 31 March 2015

Provision for Leave Encashment 734 11,026
Provision of Gratuity ’ 733 177
1,467 11273

31 March:

Security Deposit- VAT . 25,000 25,000

Security Deposit Vendor's 35,000 -

Security Deposit Rent 163,000 43,000
_223:000 B8,000,

2

Inventories

- Spectacles : 209,926 150,528
- Comsumables 722,201 252,609
: 932,127 443137,

Unsecured, Considered Geood

Qutstanding for more than six months 2,398,085 1,046,658
Other debts : ) 12,190,802 ' 977,958
" '14:588,887 . 2,024,816+

Cash on hand
Bank balances
Current account 2,32
-4y

2,602,050

6,577

Advance recoverable in cash or kind - From Others 73,355 153,633

Loan to employees - . 10,800
Prepaid Expenses 233,468 579,384
Balance with Income tax authority - 81,754 199,531

Security Deposit 100,000

nterest receivable . 5,078 -
Prelimanary expenses not written off 588,500 -

Amounts recoverable from - Related party 4,070,413
: 4,663,991

A
r”’
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Skiffle Healthcare Services Limited
Notes to financial statements as at 31 March 2016
{Amount in Indian Rupees)

;For.the yeat ended 31 . -For the:year ended

T : March2016 31 March 20i5

Professional Fee 26,840,567 9,850,993

Sale of Spectacles 1,795,080 . 938,724
28,635,657 10,789,717

8: - Other income

* For the year ended 31 For the year ended:31

March 2016 ~Miarch 2015
Other income 52,053 284,710
52,053 284 710

For the'yearended 31

March 2015
Purchases of Spectacies - 529,801 422,_785
329,801 . 422 786

arc 2016

Opening stock of Spectacies
Less: Closing Stock of Spec's

150,528
209,926 150,528
oot [59,398) - (65:818)

Salaries and wages

Provision for Gratutty

Provisian for Leave encashment
Provident Fund & other Expense
staff walfare expense:

5,978,588 5,089,941
166,831 25,060
3,611 52,243
430,675 181,791
119,723 158,047
7,699,428 5,507,082

Interest expense
Te Bank - Term Loan
To Dthers - Working Capital

1,017,753
2,801,938
3,819,693

MErch-26;

1,679,752

Professional Charges
Consumables
Advertisement Expenss

Rent £xpenses

Traveliing and conveyance

Office Repair & Maintenance
Communication expenses

Electricity Expenses

Professional and iegai expenses
Bad debts w/o

Rates and taxes

Printing and stationery

Fixed assets written off

Ldss on sale of fixed asset

Business Promotion

Repair & Maintenace (Equipment)
Bank Charges

Statutory Audit Fee

Insurance Expenses

Miscelianeous Expenses

Interest on late deposit of government duas

7,832,014 7,607,398

1,216,826 1,603,052
662,461 374,540
1,651,464 973,000
243,551 382,538
576,003 293,007
202,922 184,075
377,875 152,206
478,206 541.205

- 37,233
37,794 39,084
95,625 118,782

- 228,797

. 10,182
32,757 100,595
100,056 47,169
10,382 1,457
20,000 20,000
47,252 36,915
52,016 23,085
3,288 1,772

: 15800503 .~ . 12,776,332

ff 'L;;A{fr"’\yw
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Skiffle Healthcare Services Limited
Netes to financial statements as at 31 March 2018
(Amount in Indian Rupees)

Earr;:iﬁg-.per sha.are‘ _ For year, gnde_d 3.1 For year ended 31
co R : March 2016 “March 2015
Net Profit/(loss) after tax available for equity shareholders (A} h {456,306) {13,138,385)
Weighted average number of equity shares for 474,016 100,000
Basic EPS (B) {Face vaiue of Rs. 10 each)

Weighted average number of equity shares for 474,016 100,000

diluted EPS { C } (Face value of Rs. 10 each)

Basic £PS (A/B) {0.96) {131.39)

Diluted EPS (a/c) . . ' {0.96) {131.39)

Foryearended 31

For year ended 31

March 2016 March 2015
Audit Fee 20,000 20,000
e 20,000 20,000

227 s

016

For year ended:31
Marchi2015

As the company's business activities fall under a single business segment and geographical segment, there are no additional disciosure to be

provided under Accounting Standard 17 segment reporting other than those already provided in the finaicial statements,

For year endedl31
March 2015

Contingent Liabilities
Bank Guarantee in favour of £CHs

Nil

For year.ended.31
March:2015

As per the defined benefit gratuity plan of the company covering efigible employees in accordance with the payment of gratuity Act, 1972,

every employee who completes five year of service gets gratuity on departure at 15 days salary {last drawn) for each year of completad

service,

i} Changes in the present value of the defined benefit Obligation are as follows:

ratuity

ave'Encashment

B : Aar 2o1sugl 2014-15 S 015 6]
Opening defined benefit obligation 74,468 37,335 92,578 25,225
Interest cost 4,860 3,392 5,610 2,121
Current service cost 162,822 39,861 101,790 48,174
Actual return on plan assets - - - -
|Prior year charge - - - 16,053
Benefits paid - - - -
Actuarial (gain)/loss on obligation (12,924) (28,192) {118,899) 1,947
Closing defined henefit obli ation 229,225 62,395 21,079

ii} Change in fair val e of Plan assets - The benefit plan ara yet to be funded,

Particilirs GF:

014.15] - -16]

veEncashment

Opening fair value of plan assets

Expected return - -
Contributions by empleyer - -
Benefits paid - -
Actuarial gain/(losses ) - -
Closing fair value of plan assets

e S




Skiffle Heaithcare Services Limited
Notes to financial statements as at 31 March 2016
{Amount in Indian Rupees)

ili) Profit & Loss Account

Net employee benefit expenses debited to Profit & Loss Account

Leave Encashment

Pafticulars Gratuity
] ) 2015-16 2014-15 2015-16 2014-15
Current service cost 174,895 39,861 116,500 48,174
Interest cost 4,860 3,392 5,610 2,121
Expected return on plan assets . - - :
Actuarial gain / {loss) {12,924) (18,192) {118,899} 1,947
Net benefit expense - - - -
Eor Year Charge - - - -
Actual return on plan assets 166,831 25,060 3,611 52,243
iv) Balance Sheet
Details of provisions for Gratuity & Leave Encashment
[Particutars A o Gratuity Leave Encashment
2015-16 2014-15 2015-16 2014-15
Defined benefit obligation 229,226 62,395 81,079 77,468
Falr valde of plan assets - - - -
Less: Unrecognised past service cost - - - -
PFlan (Liability)/ Asset 229,226 62,355 81,07¢ 77,468
The liabiiity is yet to be funded.
Actuarial Assumptions
Particulars . Gratuity B Leave Encashment ... .-
R 2015-16 C 20148 2015-16[  CLERII2014415
Mortaiity (2006-08) {2006-08) {2006-08} {2006-08)
Rate of Interest 7.50% 7.80% 7.90% 7.80%
Expected Rate of Return - - - -
Salary Growth 7,50% 7.50% 7.50% 7.50%
Withdrawal Rates 11% at all ages 11% at all ages 11% at all ages 11% at all zges

Names of refated parties and description-of relationship:

(i) Holding Company

- Almondz Global Securities Limited [AGSL) dw.ef 15 Feb 2013)

(i1} Fellow Subsidiary Company:
Almondz Finanz Limited

(ili) Key Managerial Personnel
Mr. Sanjay Dewan

Transactions during the year and balances outstanding as at the year-end in respect of transactions entered
related parties.

inte during the year with the

1} Transaction during the Year
(4) Expenditure .

2 Interest Paid 4,228,580 2,801,938
Almondz Global Securities {imited 4,228,580 2,787,716
Almondz Finanz Limited - 14,222

b Expenses reimbursed 4,070,413 269,072
Almondz Global Securities Limited .4,07G,413 269,072

c Expenses Paid 5,309 139,830
Lonveyance Paid 5,309 139,830
Mr. Sanjay Dewan 5,309 139,830

(B} Assets / Labilities 92,900,000 22,400,000

a Unsecured Loan Received during the during 46,450,000 16,900,000
Almondz Glabal Securities Limited 46,450,000 15,600,008
Almondz Finanz Limited - 1,300,000

o
o




Skiffle Healthcare Services Limited
Notes to financial statements as at 31 March 2016
{Amount in Indian Rupees)

Transactions during the year and balances outstanding as at the year-end in respect of transactions entered into during the year with the
(efated arties.
: SR Avfipunt . Amaunt
31 March 2016 " 31 March 2015
b Unsecured Loan Repaid during the year 46,450,000 5.500,000
Almondz Global Securities Limited 46,450,000 4.200,000
Almondz Finanz Limited - 1,300,000
2] Closing balance at at March 31, 2016
a Share Capital 51,700,000 1,000,000
" Almondz Global Securities Limited 51,700,500 1,000,000
b Loan and advances . 4,070,413 30,800,000
Almondz Globai Securities Limited- Loan - 36,800,000
c Other Current asset . j 4,070,413 -
Amondz Global Securities Limited 4,070,413 -
d Expenses Payable 262,042 11,000
Sanjay Dewan 262,042 . 11,000
e Interest Payable 4,141,722 3.812,256
Almondz Global Securities Limited 4,141,722 3,812,256
1 | FY 2016-17 2,316,388
2 FY 2017-18 2,489,708
3 [ Fv201819 523,502
4 FY 2019-20 . 38,216

o BTty i T Lo S
“inventories are valued at fower of cost or net realizable value. it is certified by the mangement that inventories were physically verified by :
them at the end of the year. Detail of Product wise inventery is as below:-

- Spectacles - FY 15-16 FY 14-15 -
Opening Inventory 150,528 84,712
Purchase 525,801 422 786
Sale 1,795,090 938,724
Clesing Inventory 2095926 150,528

- Consumables

Cpening Inventory 292,609 220,965
Purchase - 1,646,418 | - 1,674,696
Consumption 1,216,826 1,603,052
Closing Inventory 722,201 292,609

LVaN
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Partner

Skiffle Healtheare Services Limited
Notes to financial statements as at 31 March 2016

L 2 2 -31.03.2016" 310320157
a  Additonal information
i} C.LF. value of Imports Nil Nil
i} Expenditure in Foreign Currency Nil . Nil
ili] Remittances in Foreign Currency Nil Nil
wil Nil

iv) Earning in foreign currency

b The Comﬁany has not received information from vendors regarding their status under the Micro, smalf and Medium Enterprised
Development Act, 2006 and hence disclosures relating to amaunts unpaid as at the year end together with interest paid / payable under this

Act have not been given.

4 in respect of those who were in receipt of remuneration of Rs. 60,00,000/- per year or More of Rs, 5,00,000 per month or more is NIL,

d In the cpinion of directors, current assets and loans and advacnes have a value on realization in the ardinary course of the business at least

equa! to the amount at which these have been stated in the balance sheet.

e  Altknown liabifities have been provided for and there are no disputed liabilities as confirmed by the Directors.

f Depreciation is charged on straight Line Basis so as to write off cost of assets over useful lives and for assets acquired prior to Apri 1, 2014,
the carrying amount as on 1st April 2014 is depreciated over remaing useful life, The usefu! life of assets is taken as prescribed in Sehedule 1)

of the Companies Act, 2013.

B . Payments made or provided during the financial year te Directors as Managerial Remuneration under the provisions of the Coempanies Act,

2013 is Rs. 508,92_3/- {PY Nil).

b Maximum amount other than imprest account-due from directors of the company at any time during the year is Nil (PY Nil).

i As per information given & on the basis of records ne amount exceeding Rs. one lac is outstanding to ary smali-scale industrial unit for a

periad of more than one month.

i+ There-are no claims against the company, which have not been acknowledged as debts.

k Balances in respect of parties in some cases are subject to confirmation and adjustments, if any

| Previous year's figures have been regrouped and re-casted wherever necessary,

As per our report of even date attached

For H.K. Dua & Company

Chartered Accountants .
Firm registration No. 0

CA HK. DUA

. ' ‘\/\}3’:‘-
Membership No. - 08072775/} AU
Piace : New Delhi T
Date : 14-04-2016

/

For and on behalf of the Board of
Skiffle Healthcare Services Limited

|

avjert s&h Sobti
i

irector
DIN No, 00008393
Place : New Delhi
Date : 14-04-2016
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Managing Director
DIN No. 06432782
Place : New Delhi

Date: 14-04-2016




