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INDEPENDENT AUDITOR'S REPORT

To the Members of ALMONDZ COMMODITIES PRIVATE LIMITED
Report on the standalone Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of ALMONDZ COMMODITIES
PRIVATE LIMITED (“the Company”}which comprises the Balance Sheet as at March 31, 2019, the
Statement of Profit and Loss, statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2019, and profit/loss, changes in equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5} of the
. Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, {changes in
equity)’ and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of accounting
'pollues making judgments and est:mates that are reasonable and prudent; and de5|gn :mplementation




the accuracy and completeness of the accounting records, relevant to the preparation and presentation
ol the linancial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

That Board of Directors is also responsible for overseeing the company's financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of india in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the Annexure-A a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained ali the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

a. In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

b. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
-Report are in agreement with the books of account.

¢. Inour opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

d. On the basis of the written representations received from the directors as on 31st March, 2019 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2019 from
being appointed as a director in terms of Section 164 {2} of the Act, e




e. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure

B”,

f. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

iH.

Place: New Delhi

As informed to us, the company has no pending litigations which would impact its financial
position,

As informed to us, the company did not have any fong-term contracts including derivative
contracts for which there were any material foreseeable losses.

As informed to us, the company has no amount for transferring to the Investor Education and
Protection Fund by the Company.

For Mohan Gupta& Company
Chartered Accountants
Fifm’s:Registration-Number:-006519N
- _ .

Date: 24.05.2019 Membership Number-527863



Annexure-A to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on the
financial statements for the year ended 31 March 2019, we report that:

1.a)

1.b)

1.c)

In our opinion, the Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets;

According to the information and explanations given to us, fixed Assets have been physically
verified by the management in a phased manner, designed to cover all the items, which in our
opinion, is reasonable having regard to the size of the company and nature of its business.
Pursuant to the program, a portion of the fixed asset has been physically verified by the
management during the year and no material discrepancies between the books records and the
physical fixed assets have been noticed.

According to the information and explanations given to us and on the basis of our examination
of the records of the company, the company does not have any immovable properties in his
name, '

The company is in the business of providing advisory and consultancy services and does not
have any physical inventories, Accordingly, reporting under Clause 3 (ii) of the order is not
applicable to the company.

The Company has not granted unsecured loans or secured loan to firms, Limited Liability
partnerships or other parties covered in the Register maintained under section 189 of the Act.
Accordingly, the provisions of clause 3 (iii) (a) to {c) of the Order are not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the company has
not given loan and provide guarantee for other companies. The company has not provided any
security and no investment-are made by the company. Accordingly, the provisions of clause 3
(iv) of the Order are not applicable to the Company.

According to the information and explanations given to us, the company has not accepted any
deposits within the meaning of section 73 to 76 of the Act and the rules framed there under to
the extent notified. Accordingly, paragraph 3(v) of the order is not applicable to the company.

In our opinion, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company. Accordingly, paragraph 3{vi) of the order is not applicable to the company.




7a).

7b).

10.

11.

12.

i3.

14,

15.

According to the information’s and explanations given to us and the records of the company
examined by us, the Company has been generally regular in depositing with appropriate
authorities undisputed statutory dues including employees’ state insurance, sales tax, service
tax, goods & services tax, value added tax, cess and other statutory dues with appropriate
authorities and no statutory dues are outstanding for a period exceeding six months from the
date they became payable.

According to the information’s and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales tax, service tax, goods & services tax,
value added tax or cess which have not been deposited on account of any dispute,

In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of dues to PFl and Banks. The company has not obtained any loan or
borrowings from governments. Further the company does not have any debentures
issued/outstanding at any time during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of
the Order is not applicable to the Company.

In our opinion and according to the information and explanation given to us, no fraud by the
company or any fraud on the Company by its officers/ employees has been noticed or reported
during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has paid or provided during the year in accordance
with the requisite approvals mandated by the provisions of section 197 read with Schedule V to
the Companies Act.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 {xii)
of the Order is not applicable to the Company.

According to the information’s and explanations given to us and the records of the company
examined by us, the company has complied all the provision of section 177 and 188 of the
Companies Act, 2013 regarding the transaction with related parties. The company has disclosed
all the transaction with related parties in financial statement.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.

According to the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order is not
applicable to the Company and hence not commented upon,




16. According to the audit procedures performed and the information and explanations given by the
management, the compary is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934, accordingly, the provisions of clause 3 (xvi} of the Order are not
applicable to the Company and hence not commented upon.

Place: New Dethi
Date: 24.05.2019

For Mohan Gupta& Company

Chartered Accountants,

me ngcs&;E?{?R{umber:—OOSSIQN
kY e
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Membership Number-527863



Annexure - 8 to the Auditors’ Report
Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ALMONDZ COMMODITIES
PRIVATE LIMITED {“the Company”) as of 31 March 2019 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India {‘ICAI'). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the €ompany’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process desighed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting_principles.. A
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company's internal financial control over financial reporting includes those policies and procedures that
{1) pertain to the maintenance of records that, in reascnable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected, Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2019, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financtal Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Mohan Gupta& Company
Cha_g’tqred Accountants
Firm’s Registrati

Place: New Delhi Partner-.-=
Date: 24.05.2019 ' Membership Number-527863



Almondz Commodities Private Limited
CIN: U51909DL2005PTC139714

1.1

SIGNIFICANT ACCOUNTING POLICIES

1.2 Corporate Information

1.3

1.4

The Company was incorporated in 17t August 2005 and is in the business of
providing commodity trading platform at MCX & NCDEX to retail & corporate
investors. -

Basis of Accounting & Convention

The financial statements are prepared under the historical cost convention, in
accordance with the Indian Generally Accepted Accounting Principles (GAAP),
to comply with the accounting standards specified u/s 133 of the Companies
Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, relevant
pronouncements of the Institute of Chartered Accountants of India (ICAl) and
the provisions of the Companies Act, 2013. Accounting policies have been

‘consistently applied except where a newly issued accounting standard is

initially adopted or a revision to an existing accounting standard requires a
change in the accounting policy either to in use.

All assets and liabilities have been classified as current or non-current as per
the Company’s normal operating cycle and other criteria set out in schedule III
of the Companies Act, 2013. Previous year’s figures have been regrouped/
reclassified wherever considered necessary. Based on the nature of services
and the time between the acquisition of assets for processing and their
realization in cash and cash equivalents, the Company has ascertained its
operating cycle as twelve months for the purpose of current/ non-current
classification of its assets and liabilities

The company is a subsidiary of a company whose shares are listed on Stock

Exchange. Accordingly the company has complied with the applicable
Accounting Standards. '

Use of Estimates:

. The preparation of financial statements in conformity with GAAP requires

management to make estimates and assumptions that affect the reported
amounts of assets and Habilities, disclosure of contingent assets and liabilities

‘at the date of the financial statements and the reported amounts of revenues

and expenses during the reporting period. Examples of such estimates include
provision for assets and estimated useful life of Property, Plant &
Equipmentss. Actual results could differ from these estimated and the
differences between actual results and estimates are recognised in the periods
in which the results are known / materialized. '



Almondz Commodities Private Limited
CIN: U51009DL2005PTC139714

1.5 Current/ Non-current classification
All assets and liabilities are classified as current and non-current.
- i) Assets
An asset is classified as current when it satisfies any of the following criteria:

a. It is expected to be realized in, or is intended for sale or consumption in,
the Company’s normal operating cycle; '

b. It is held primarily for the purpose of being traded;

c. Itis expected to be realized within 12 months after the reporting date; or

d. Tt is cash or cash equivalent anless it is restricted from being exchanged or
used to settle a liability for at least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets. All
other assets are classified as non-current.

- ii) Liabilities
A liability is classified as current when it satisfies any of the following criteria.

It is expected to be settled in the Company’s normal operating cycle;

1t is held primarily for the purpose of being traded; _

It is due to be settled within 12 months after the reporting date; or |

The Company does not have an unconditional right to defer settlement of
the liability for at least 12 months after the reporting date.

8o TP

Current liabilities includes current portion of non-current financial liabilities.
All other liabilities are classified as non-current.

iii) Operating cjrcle

Operating cycle is the time between the acquisition of assets for processing
. and their realization in cash or cash equivalents.

1.6 Property, Plant & Equipments

i) Tangible assets

Tangible assets are stated at the cost of acquisition or construction, less
accumulated depreciation and impairment losses. Cost comprises the
purchase price and any attributable costs of bringing the assets to their
working condition for intended use. Borrowing costs directly attributable to
acquisition or construction of Property, Plant & Equipments, which
necessarily take a substantial period of time to be ready for their intended use
are capitalised as part of the cost of such assets to the extent they relate to
the period till such assets are ready to be put to use. : e, B '

i




Almondz Commodities Private Limited
CIN: U51909DL2005PTC139714 '

Depreciation on tangible assets

(a) Leasehold improvements are depreciated over the lease period as stated in
the lease agreement or over the estimated useful life of the assets,
whichever is shorter.

(b) Depreciation is provided based on uséful life of assets on Straight Line
Method (SLM). The useful life of assets is taken as prescribed in Schedule
II to the Companies Act, 2013.

i) Intangible assets and its amortisation

Intangible assets are recorded at cost and are amortised over the period the
Company expects to derive economic benefits from their use. -

iii) Advances paid towards acquisitioh of Property, Plant & Equipments and cost
of assets not ready for use before the year end, are disclosed as capital work
in progress,

1.7 Impairment

1.8

" The carrying amounts of assets are reviewed at each balance sheet date to

‘determine whether there is any - indication of impairment. If any such
indication exists, the recoverable amount of the asset is estimated. For assets
that are not yet available for use, the recoverable is estimated at each balance
sheet date. An impairment loss is recognized whenever the carrying amount of
an asset or cash generating unit exceeds its recoverable amount. Impairment
losses are recognized in the statement of profit and loss. An impairment loss is
reversed if there has been a change in the estimates used to determine the
recoverable amount. An impairment loss is reversed only to the extent that the.
asset’s carrying amount does not exceed the carrying amount that would have
been determined net of depreciation or amortization loss had been recognized.

Revenue Recognition

Income / revenue is generally accounted on accrual as they are earned.

a) Brokerage is accounted for on accrual basis.
b) Interest is accounted for on time proportion basis.
c) Income from commodity trading is accounted for on accrual basis.

In case of uncertainties as to the risks & rewards, the conservative accounting
policy is adopted by way of making suitable provisions for expenses and
deferring the recognition of revenues. '

iy




Almondz Commodities Private Limited
CIN: U51909DL2005PTC139714

1.9 Expenditure

Expenses are recognized on accrual basis and provisions are made for all
known losses and liabilities. Expenses incurred on behalf of other companies,
in India, for sharing personnel, common services and facilities like premises,
telephones, etc. are allocated to them at cost and reduced from respective
expenses,

Similarly, expenses allocation received from other companies is included
within respective expense classifications.

1.10 Borrowing Cost

Interest on borrowings is recognized on a time proportion basis taking into
account the amount outstanding and the rate applicable on the borrowings.

Borrowing cost that are attributable to the acquisition or construction of
qualifying assets are capitalized as part of the cost of such assets. A qualifying
asset is one that necessarily takes substantial period of time to get ready for
intended use. All other borrowing costs are charged to statement of profit &
loss account. :

L. 11 Earnings per share

“Earnings per share is calculated by dividing the net profit or loss for the year
(including prior period items, if any) attributable to equity shareholders by the
weighted average number of equity shares outstanding during the year. Basic
earning per share is computed using the weighted average number of equity
shares outstanding during the year. Diluted earnings per share is computed
using the weighted average number of equity and dilutive potential shares
outstanding during the year, except where the results would be anti-dilutive.

1.12 Employee benefits

The Company’s obligations towards various employee benefits have been
recognised as follows: ‘

(a) Short term benefits

All employee benefits payable/available within twelve months of rendering
the service are classified as short-term employee bencfits. Benefits such as
salaries, wages and bonus ctc., are recognised in the Statement of Profit
and Loss in the period in which the employee renders the related service.

(b) Defined contribution plan

Retirement / employee benefits in the form of Provident Fund, Employee
 State Insurance and Labour Welfare are considered as defined contribution

56\,/




Almqndz Commodities Private Limited
CIN: U51909DL2005PTC139714

(c) Gratuity (Defined benefit plan)

Gratuity is defined benefit plan. The present value of obligations under
such defined benefit plan is determined based on actuarial valuation
carried out by an independent actuary using the Projected Unit Credit
Method, which recognises each period of service as giving rise to additional
unit of employee benefit entitlement and measure each unit separately to
build up the final obligation. ‘

The obligation is measured at the present value of estimated future cash
- flows. The discount rates used for determining the present value of
obligation under defined benefit plans, is based on the market yields on
Government securities as at the balance sheet date, having maturity
periods approximating to the terms of related obligations. Actuarial gains
and losses are recognised immediately in the Statement of Profit and Loss.

(d) Compensated absences (other long-term benefits)

The Company provides for leave encashment based on actuarial valuation
using projected unit credit method in respect of past service. In respect of
compensated absences arising during the tenure of service, lying to the
credit of employee as on the last day of financial year , subject to the
maximum period of leave allowable as per HR policy of the company. The
defined benefit obligation is calculated taking into account the pattern of an
ailment of leave. In respect of encashment of leave, the defined benefit is
calculated taking into account all types of decrements and qualifying salary
projected up to the assumed date of encashment. The valuation of leave
encashment benefit is done as at the balance sheet date by an independent
actuary. Actuarial gains and losses are recognized immediately in the
Statement of Profit and Loss. However, company does not en-cash
compensated absences.

1._13 Current and deferred tax

Income-tax expense comprises current tax and deferred ‘tax. Current tax
- expense is the amount of tax for the period determined in accordance with the
income-tax law and deferred tax charge or credit reflects the tax effects of
timing differences between accounting income and taxable income for the
period. The deferred tax charge or credit and the corresponding deferred tax
Habilities or assets are recognised using the tax rates that have been enacted
or substantively enacted by the balance sheet date. Deferred tax assets are
recognised only to the extent there is reasonable certainty that the assets can
be realiséd in future; however, where there is unabsorbed depreciation or
carried forward loss under taxation laws, deferred tax assets are recognised
only if there is a virtual certainty of reallsauon of such assets. Deferred tax
assets are reviewed at each balance sheet date and written down or written-
up to reflect the amount that is reasonably/ Vlrtually certaun (as the case. may
be) to be realised. ; .

W~
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Almondz Commodities Private Limited
CIN: U51909DL2005PTC139714

1.14 Provisions and Contingent Liabilities

A provision is created when there is a present obligation as a result of a past
event that probably requires an outflow of resources and a reliable estimate
can be made of the amount of the obligation. A disclosure for a contingent
liability is made when there is a poss1ble obligation or a present obligation
that may, but probably will not, require an outflow of resources. When there
is a possible obligation or a present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is
made.

The Company does not recognise assets which are of contingent nature until -
there is virtual certainty of realisability of such assets. However, if it has
become virtually certain that an inflow of economic benefits will arise, asset
and related income is recognised in the financial statements of the period in
which the change occurs.

'1.15 Cash and Cash Equivalents

In the cash flow statement, cash and cash equivalents include cash in hand,
demand deposits with banks, other short-term highly liquid investments with
--original maturities of three months or less. '

1.16 Stock- in- Trade

Securities acquired with the intention to trade are classified as Stock —in-
trade. Stock-in-Trade of Securities is valued at lower of the cost or fair value.
Cost is determined on First-in-First-Out (FIFO) basis.

1.17 Investments

Investments are classified into long-term investments and current investments
based on intent of the management at the time of making the investment.
Investment intended to be held for more than one year from the date such
investments are made are classified as long-term investments. All long-term
investments are classified as non-current investments in the Balance Sheet.
The portions of long-term investments which are expected to be realised within
twelve months from the Balance Sheet date are classified as current
investments. Current investments are valued at lower of cost and market
value, computed category-wise e.g. quoted shares, unquoted shares,
government securities and non government securities/bonds. The diminution
in current investments is charged to the Statement of Profit and Loss and
appreciation, if any, is recognised at the time of sale. Long-term investments,
including investments in subsidiaries, are valued at cost unless there is
diminution, other than temporary, in their value. Diminution is considered
other than temporary based on criteria that include the extent to which cest
exceeds the market value, the duration of the market value dec s__ '
financial health of and specific prospects of the issuer. .,

I
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i) The Cost is arrived at average method and is inclusive of brokerage,
transfer expenses and demat charges, if any. The fair value is arrived at
with reference to the market value, if available, quotation in any stock
exchange or any other available information to indicate a transaction
between unrelated willing buyer and willing seller at arms length price.
Profit or Loss on sale of investment is determined on the basis of the
weighted average cost method. On disposal of and Investment, the
difference between its carrying amount and net disposal proceeds is
charged or credited to the Statement of Profit and Loss.

ii) In case of unquoted investments, the fair value is arrived on the basis of
breakup value as per latest available audited balance sheet of the
investee company.

ili) Interest accrued and/or broken period interest paid on unsold securities
is recognized as “Interest Accrued on Investment” under Other Current
Assets.

1.18 Fofe'ign currency transactions

Transactions in foreign currency are recorded at the exchange rates prevailing
on the date of the transaction. Exchange differences arising on settlement of
foreign currency transactions are recognised in the Statement of Profit and
‘Loss. Monetary -assets and liabilities denominated in foreign currency are
- translated at year-end rates and resultant gains/losses on foreign exchange
‘translations other than in relation to acquisition of Property, Plant &
Equipmentss and long term foreign currency monetary labilities are
‘recognised in the Statement of Profit and Loss.

1.19 Borrowing Cost

Interest on borrowings is recognized on a time proportion basis taking into
account the amount outstanding and the rate applicable on the borrowings.

Borrowing cost that are attributable to the acquisition or construction of
qualifying assets are capitalized as part of the cost of such assets. A qualifying
asset is one that necessarily takes substantial period of time to get ready for

intended use. All other borrowing costs are charged to the statement of profit
& loss.

1.20 Operating leases

Lease payments under operating lease are recognised as an expense on a
straight line basis over the lease term.




Almondz Commodities Private Limited
CIN : U51909DL2005PTC139714
‘Balance Sheet as at 31 March 2019
{Amount in Indian Rupees)
: .' _'_Asat
7031 March 2018

81 March2019

EQUITY AND LIABILITIES
Shareholders' funds

Share capital 2.01 2,25,00,000 2,25,00,000
Reserves and surplus 2.02 {46,72,719) (58,10,841)
1,78,27,281 1,66,89,159
Non-current liabilities .
Other long-term liabilities . 2.03 2,00,970 2,80,000
Long-term provisions 2,04 1,06,111 3,098,850
3,07,081 5,89,850
Current liabilities
Trade payables 2.05 1,13,390 10,07,891
Other current liabilities . ; 2.06 55,42,939 64,22,763
Short-term provisions 2.07 2,15,769 1,90,215
' £8,72,098 76,20,869
TOTAL - 2,40,06,460 2,48,99,878
ASSETS

Non-current assets
Property, plant & equipments

Tangible assets 2.08 27,506 27,506
Intangible assets ' 2.09 . -
Deferred tax assets (net) 2.10 -26,384 40,442
Long-term loans and advances ‘ 211 16,54,557 14,52,712
Other non-current assets 2.12 47,75,000 42,50,000
64,83,407 57,70,660
Current assets : . .
Trade receivables ' 2.13 30,22,941 47,99,988
Cash and bank balances 214 . 53,62,409 66,49,712
Short-term loans and advances 2.15 21,47,708 11,95,675
Other current assets 2.16 : - 69,89,995 64,83,843
‘ . 1,75,23,053 1,91,29,218 -
TOTAL 2,40,06,460 2,48,99,878
Significant accounting policies 1
Notes to financial statements . 2

As per our report of even date attached

For Mohan Gupta & Co. ) For and on behalf ¢f the Board of
: Almondz Commgdities Private Limited

bl

?'-&»«g&.

Navjegt Singhisobti Jagdeeh Singh
Director Director
Partner . {DIN : 00008393} (DIN : 00008348}
Membership No. - 527863 ' Place : New Delhi " Place : New Delhi
Place : New Delhi - Date : 24-05-2019 Date : 24-05-2019

Date : 24-05-2019



Aimondz Commodities Private Limited

CIN : U51909DL2005PTC139714

Statement of Profit and Loss for the year ended 31 March 2019

: : (Amount in indian Rupees)
T Vearended

“:31'March 2018

Income

Revenue from operations 2.17 " 30,99,028 36,41,563

Other income ‘ 2.18 3,26,721 1,76,638
Total income ' : . 34,25,749 38,18,201

- Expenses

Employee benefits expense 2,19 10,76,455 13,12,012

Finance costs 2.20 24,658 -

Other expenses 2.21 : 8,47,104 11,39,672
Total expenses 19,48,217 24,513,684
Profit/(Loss) before prior period items and 14,77,532 13,66,517
tax expense

Prior period Items 723 (73,589)
Profit/(Loss) before tax 14,76,809 ’ 14,40,106
Tax expense:

Current tax . 2,81,538 2,36,475

Current tax for earlier year 43,051 -

Deferrad tax charged/ (credit) 14,098 (40,442)
Profit/Loss for the year ' 11,38,122 12,44,073
Earnings per share {face value of Rs, 10 per share) 2.22 ) :

Basic . ‘ 0.51 0.55

Diluted ' ‘ 0.51 - 0.55
Stgnificant accounting policies . 1
Notes to financial statements -2

As per our report of even date attached

For Mohan Gupta & Co. Far and on behalf gf the Board of
- Chartered Acéountant Almondz Commgdities Private Limited

*

g o

obti Jagdeep Singh -
) Director
{DIN : 00008393) = {DIN : 00008348}
Place ; New Delhi : Place : New Delhi - Place : New Delhi

Date : 24-05-2019 ‘ Date : 24-05-2019 Date : 24-05-2019



Almondz Commodities Private Limited
CIN : U51909DL2005PTC139714
Cash flow statement for the year ended 31 March 2019

{Amount In Indian Rupees}
7 Yearended
i -31:March 2018

Cash flow from operating activities

Net profit / (loss) before taxes _ 14,77,532 14,40,106
Adjustments for : - B '
Add: Pravision for employee benefits - 14,379
Add: Bad debt written off 69,177 27,238
Add: Fixed Assets written off ] - ’ 12,763
Add: Interest expenses 24,658 .
Less: Reversal of excess provision of leave encashment {2,32,528) (84,446)
Operating gain before working capital changes . 13,38,839 14,10,040
Adjustments for :
Decrease/ {increase) in sundry debtors 17,07,870 2,18,075
Decrease/ (increase) in loans and advances ‘ {11,53,878) (1,44,838)
Decrease/ {increase} in other current assets ‘ {10,31,252) 14,00,14%
(Decrease)/ increase in current liabilities and provisions {17,99,012) 16,59,592
Cash generated from operating activities before taxes - (9,37,333) 45,43,018
Direct taxes paid (net of refunds) {3,24,589) 1,52,640
Prior period income/(expense) ‘ (723) -
Net cash generated from/ (used in) operating activities A {12,62,645) 46,95,658

Cash flow from irivesting activities ) )
Interest received .
Decrease/ (increase) in other non turrent assets -

Net cash generated from / (used in} investing activities _ B - -

Cash flow from financing activities
Proceeds from issue of capital {(including premium) : - -
Becrease in short term bank borrowings ) - -

Interest. paid " {24,658) -
Net cash generated from/ (used in} financing activities ‘ c . (24,658) -
Net cash inflows during the year (A+B+C) ‘ (12,87,303) 46,95,658
Cash and cash equivalents at the beginning of the year 66,49,712 19,54,054
Cash and cash equivalents at the end of the year . } ' 53,62,409 66,49,712

Notes :
" 1. The cash flow statement has been prepared in accordance with the 'Indirect Method' as set out in the Accounting Standard (AS)-3 on
‘Cash Flow Statement’ of the Companies (Accounting Standards) Rules, 2006,

2. Cash and cash equivalents include :

Cash, cheques in hand and remittances in transit : 3,006 ) 3,746 -
With banks in : )
Current accounts 49,84,403 51,45,566
. Cash and cash equivalents at the end of the year : 49,87,409 £1,49,712
Deposit with maturity of more than 3 manths ’ 3,75,000 15,00,000

Cash and bank balances - 53,62,409 66,49,712

As per our report of even date attached

. For Mohan Gupta & Co, For and on behalf of e Board of
‘ " Almondz Commodigles Private Limited

Je

. {@EGANS-H . Iiavjeet ngh S§bti Jagdeep Singh
Partiier oo . Girector " Director
Place : New Delhi Place : New Delhi Place : New Delhi

3
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|

‘ Membership No. - 527863 : (DIN: 00008393) - (DIN : 00008348)
} Date : 24-05-2018 Date : 24-05-2018 : Date : 24-05-2018 )
|



Almondz Commeodittes Private Limited
2. Notes to financial statements for the year ended 31 March 2019
. {Amount In Indian Rupees})

Sl irAsat 31 March 2018
- Number-of shares Amount

Authorised
quiity shares of Rs.10 each
* At the heginning of the year . 22,50,000 2,25,00,000 22,50,000 2,25,00,000
Add: Issued during the year - - -
At the end of the year 22,50,000 2,25,00,000 22,50,000 2,25,00,000
Total 22,50,000 2,25,00,000 22,50,000 2,25,00,000

Issued, subscribed and paid up
Equity shares of Rs. 10 each fully paid up

At the beginning of the year : 22,50,000 2,25,00,000 22,50,000 2,25,00,000

Add: Issued during the year - b - -

At the end of the year 22,50,000 2,25,00,000 22,50,000 2,25,00,000
Total 22,50,000 2,25,00,000 22,50,000 2,25,00,000

Note 2.1{(a}  Each holder of equity shares is entitled to one vote per share with a right to receive per share dividend dectared by the Company. In the event of liquidation, the equity
shareholders are entitled to receive remalning assets of the Company {after distribution of all preferential amounts) In the propertion of equity shares held by the
shareholders, . ‘

Note 2.1(b)  During the year ended 31 March 2019, the Company has recorded per share dividend of Rs, Nil (previous year: Rs.Nil) to equity shareholders.

Note 2.1(c)  Details of shareholdérs holding more than 5% shares of the company

TR Sag
ek holdling
¢ inthe class

Alﬁondz Global Securities Limited - Holding company 22,50,000 100% 22,50,000 100%

Note 2.1 (d)  Sharesheld by ultimate holding cempany/holding company and their subsidiaries/associates

F 31 Mareh 2018 :
T1 .. . holang
sadein the.class

Almondz Global Securities Limited - Holding comf)any 22,50,000 100% - 22,506,000 100%

Note 2.1 (e}  The reconciliation of the number of shares outstanding and the amount of share capital as at 31 March 2019 and 31 March, 2018 is set out below

o Amount

At the beginning of the year ' : 22,50,000 2,25,00,000 22,50,000 2,25,00,000
Add: Issued during the year - - - ) -
Number of share at the end of the year 22,50,000 2,25,00,000 22,50,000 2,25,00,000
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Almondz Commodities Private Limited
Notes to financial statements for the year ended 31 March 2019

(Amount in Indian Rupees)

E As at

231 March 2013

(Deficit)/ surplus in the Statement of Profit and Loss

Balance at the beginning of the year . (58,10,841) (70,56,095)
Add/ (less); Depreciation related to previous years - ' 1,181
Add/ {less): Profit/ {loss) for the year 11,38,122 12,44,073
{46,72,719) {58,10,841)
S Asat - As at

i Do nRE : 31March 2019 31 March 2018
Security deposit received 2,00,970 2,80,000
2,00,970 2,80,000
. Asat

:31 March 2018

Provision for employee benefits

Gratuity 94,400 2,97,339
Compensated absences 11,711 12,511

' 1,06,111 3,09,850

: e ] As at

‘ ch 2019, 37 March 2018

Sundry creditors 1,13,390 10,07,881
1,13,390 10,07,891

*The Miﬁistry of Micro, Small and Medium Enterprise has issued an Office Memarandum dated 26 August 2008 which recommends

that Micro and Small Enterprises shelld mention in their correspondence with their customers the Entrepreneurs, Memorandum

nurriber as allocated after filing of Memorandum, Based on information received and available with the Company, there are no trade

payables and other current llabilities payable to Micro and Small Enterprises as at 31 March 2019 and 31 March 2018.

o Asat

, 31 March 201 March 2018
~ Due to clients /exchange o 37,66,083 47,19,548
Payahle to employees . 66,270 70,533
Statutory dues . 17,10,586 16,32,682
55,42,939 64,22,763
Payable to NSEL clients ' : 14,84,30,257 14,95,90,405
Less: Receivable from NSEL Exchange 14,84,30,257 14,95,90,405

As at

I 31-March 2018

Provision for employee benefits

Gratuity 7 10,059 38,651

Compensated absences 2,077 2,274

Provision of income tax {(Net of TDS) : 2,03,633 1,49,290
2,15,769

1,90,215




Almondz Commodities Private Limited
Notes to financial statements for the year ended 31 March 2019

(Amount in Indian Rupees}

As at

31 March 2018

Deferred tax asset

a. Provision for employee benefits 3,125 10,538
b. Difference in the written down valueof - 23,219 29,904
property, plant & equipments as per The
. Companies Act, 2013 7 -
Gross deferred tax asset 26,344 40,442
Net deferred tax asset/{liability) recognised {net) 26,304 40,442
Deffered tax charged/ (credit) to statement of profit & loss. 14,098 (40,442)
i Asat. - _ As at
- Gl die i : 1March2019 -31 March 2018
Security deposits - (Unsecured, considered good) 16,00,000 13,50,000
Other advances - {Unsecured, considered good) : 54,557 1,02,712
16,54,557 14,52,712
s At As at

arch2019 00

" i31-March 2018

Long-term deposits with maturity of more than 12 months 47,75,000 42,50,000
' 47,75,000 42,530,000
Fixed deposit of Rs 3,75,000 - Core depasit with MCX
Fixed deposit of Rs 15,00,000 - Core deposit with NCDEX :
Fixed deposit of Rs 10,00,000 - Additional Base Capital with Globe Capital Limited for MCX Core deposit
Fixed deposit of Rs 5,00,000 - Additional Base Capital with Globe Capital Limited for NCDEX Core deposit
‘Asat

31:March 2018

Qutstanding for less than 6 months

Unsecured, considered goods 30,22,941 47,99,988
' 30,22,941 47,99,988
G e As at
: 31:March:2018
. Cash and cash equivalents ’
" Cash in hand ‘ . - 3,006 3,746
Bank balances .
Current accounts * 49,84,403 51,45,966
49,887,409 51,49,712
Other bank balances
Deposits with maturity of less than 3 months ** 3 ' ) 3,75,000 15,00,000
53,62,409 66,49,712
* Details of balances in current accounts is as under
Name of Bank .
HDFC Bank Ltd. 38,82,017 45,71,818
AX1S Bank Ltd. 5,70,504 5,25,704
ICICI Bank Ltd. ' . 5,31,882 48,444
49,84,403 51,45,96€

- #* Eixed deposit of Rs 3,75,000 - Core deposit with MCX




Almondz Commodities Private Limited
Notes to financial statements for the year ended 31 March 2019 -

L liAsat

{Amount in Indian Rupees)

As at

e oan e ‘31 March2019 0 LT 31 Mareh 2018
(Unsecured, considered good)
Security deposits with stock exchange 16,00,000 6,00,000
Ralances with Statutory/ Tax Authorities , 2,58,528 1,32,100
Prepaid expenses 53,032 - 82,463
Income Tax refunds receivable . 2,20,305 2,20,305
Advances to others 15,843 1,60,807
21,47,708 11,95,675
: As at
R : R ; - 31 March 2018
Interest accrued but not due on fixed deposits 39,995 45,868
Accrued income - 87,975
Deposits with maturity of less than 12 months * . 69,50,000 63,50,000
69,89,995 64,83,843

* Fixed deposit of Rs 64,50,000 - Additional Base Capital with Globe Capital Limited for MCX Core deposit
* Fixed deposit of Rs 5,00,000 - Additional Base Capital with Globe Capital Limited for NCDEX Core deposit




Almondz Commaodities Private Limited
Notes to financial statements for the year ended 31 March 2019

217" Revenue from Operations

{Amount in Indian Rupees)
e “Year ended

Broking activities (refer 'a’ below)
Other operating income {refer 'b' below)

{a) Broking activities .
Brokerage income from commodity broking

(b) Other operating income
Delayed paymerit charges
Interest income on fixed deposits pledged with
exchanges & banks
Ancillaries activities of broking

7,26,920 8,19,674
30,99,028 36,41,563
23,72,108 28,21,889
23,72,108 28,21,889
55 8,344
7,13,118 7,84,341
13,746 26,989

7,26,920 8,19,674

Interast income on
Bank deposits

Excess provision for gratuity reversed

Excess provision for feave encashment reversed

Miscellaneous income

65,925 87,500
2,31,531 -
997 84,446
28,268 4,692
3,26,721 1,76,638

Salaries and wages
Gratuity
Contribution to Provident and other fund
Staff welfare expenses

9,11,718 11,45,558
- 14,379
66,431 87,534
98,306 64,541
10,76,455 13,12,012

Interest expense

24,6538

24,658

Brokerage and commission

Bad debts written off

Property, plant & equipments written off
Communication

: Bank charges

Interest on late deposit of govt. dues

| Legal and professicnal

Payment to Auditor's

Insurance

Rates and taxes .

Repair & maintenance - Machinery
Membership & subscription

SEBI and stock exchange fee and charges
Demat charges

Miscellaneous expenses

-

1,89,368 5,21,352
69,177 27,238
- 12,763
73,409 60,080
171 45
2,597 5,464
2,30,757 1,80,580
66,000 70,000
14,252 10,599
14,554 17,975
- 7,100
1,108,600 55,000
61,254 . 1,60,376
10,650 11,090
3,815 -
8,47,104 -11,39,672




Almondz Commoaodities Private Limited
Notes to financial statements for the year ended 31 March 2019
' {Amount in Indian Rupees)

dss

Praofit / (loss) after tax 11,38,122 12,44,073

Weighted number of equity shares of Rs. 10 22,50,000 22,50,000
each outstanding during the year,

Basic earning/loss per share 0.51 0.55

Diluted earning/loss per share 0.51 0.55

carended:

arch 2019 31 March 2018
66,000 70,000
66,000 70,000

Contingent Liabilities - .

As the company's business activities fall under a single business segment and geographical segment, there are no
additional disclosure to be provided under Accounting Standard 17 * Segment Reporting' other than those already
provided in the financial statements :

Page intentionally left blank




Almondz Commodities Private Limited
Notes to financial statements for the year ended 31 March 2019

(Amount in Indian Rupees)
S Year ended
31 March 2018

As per the defined benefit gratuity plan of the company covering eligible employees in accordance with the Payment of Gratuity Act,
1972, every employee who completes five year of service gets gratuity on departure at 15 days salary (last drawn) for each year of
completed service.

i) Changesin the present value of the defined benefit obligation are as follows:

Encashiment "0
g 207
Opening defined benefit obligation " 3,35,990 3,21,611 14,785 99,231
Interest cost . 25,671 21,365 1,075 6,463
Transfer inf{out} Obligation - - - -
Current service cost 46,692 52,945 1,181 16,438
Past service cost - 1,49 - {40,274)
Benefits paid . - - - -
Actuarial {gain)/loss on obligation {3,03,894) {61,080) {(3,253) {67,073)
Closing defined benefit obligation ©1,04,459 3,35,990 13,788 14,785

if) Changes in fair value of plan assets - The benefit plan are yet to be funded.

Opening fair value of plan assets
Expected return

Contributions by employer
Benefits paid

Actuarial gain/({losses )

. |Closing fair value of plan assets

iii) Profit & Loss Account
Net employee benefit expenses debited to profit & loss account

Particu

SRS ] [ 204748
Current service cost 46,692 £2,5945 1,181 16,438
Interest cost 25,671 21,365 1,875 6,463
Expected return an plan assets - - - -
Actuarial (gain) / loss (3,03,894) {61,080) {3,253) {67,073)
Recognised Past Service Cost- Vested - 1,149 - {40,274)
Actual return on plan assets ) - ' - - -
Net benefit expense ) '{2,31,531) 14,379 {997} (84,446)




Almondz Commodities Private Limited

Notes to financial statements for the year ended 31 March 2019

(Amount in Indian Rupees)

.= Yearended
5 31°March 2018

iv} Balance Sheet
Detalls of provisions for gratuity & leave encashment

leave Encashment

201819

S 2017-18 -

Defined benefit obligation
-|Charged to profit & loss account
Transfer inf{out} Obligation

Fair value of plan assets

Benefits paid

Less: Unrecognised past service cost

3.35,990
(2,31,531)

3,21,611
14,379

99,231
(84,446)

Plan Liability

1,04,459

3,35,990

The liability is yet to be funded.

v} Actuarial Assumptions

Cashment

2018:19;

17:18

018:19

LP017HE

Mortality {2006-08) (2006-08) (2006-08) {2008-08)
Discount rate 7.51% 7.55% 7.51% 7.55%
Expected rate of return N.A N.A N.A N.A
Satary growth 7.50% 7.50% 7.50% 7.50%
Withdrawal rates 11% at all ages 11% at all ages 11% at all ages 11% at all ages
Leave Availment Rate N.A N.A 2.5% p.a. 2.5% p.a.

o

Page intentionally left blank




Almondz Commodities Private Limited
Nates to financial statements for the year ended 31 March 2019

ted Paity Transactlons:as'per Accounting Standardi18:.

i} Holding Company
Almondz Giobal Securities Limited

i} Ultimate Holding Company
Avenmare Capital and Management Services Limited

Transactions during the year with related parties

Totalason| " Totalas on
D -03-2019)  31-03-2018
income - - -
Expenditure*
a) Interest paid 24,658 - ' 24,658 -
Avonmere Capltal and Management Services Limited 24,658 - 24,658 -
b) Expense reimbursement
Almondz Global Securities Limited - 1,48,721 1,48,721 12,174
Assets/ liabifities - . -
a} Unsecured loans recelved during the year 10,00,000 - 10,00,000 -
Avonmore Caphtal and Management Services Limited 10,00,000 10,00,000 -
b) Repayment of unsecured loans recelved during the year 10,00,000 - - -
Avonmore Capital and Management Services Limited 10,00,000 . - - -
Closing balances as at 31.03,2019
Share capitai
Almondz Global Securities Limited 2,25,00,000

* Expense figures are inculsive of GST, if applicabie

2,25,00,000 2,25,00,000



Almondz Commodities Private Limited )
Notes to financial statements for the year ended 31 March 2019
{Amount in Indian Rupees)

. Yearended
.::31March 2018
i) Paise have been rounded off to nearest rupee
ii} Debit & credit balances are subject to confirmation
i) Previous year's figures have been regrouped and / or rearranged
wherever is necessary,
iv} Additonal information
a) Expenditure in foreign currency Nil Nil
b) Remittances in foreign currency N o Nil
c) Earnings in foreign currency Nil ' Nit

2.29 Maximum amount other than imprest account due from Director of the company at any time during the year is Rs, NIL
) PY (NIL).

2,30 There are no claim against the company, which have not been acknowledge as debts

As per our report of even date attached

For Mohan Gupta & Co. For and on behalf/of the Board of
éred Accountant Almondz Commpdities Private Limited

oy \CAM(SQ’\
3 PTA Navjee Spbti Jagdeep Singh

Dipector / Director
p No. - 527863 (DIN : 00008393) (DIN : 00008348)
Date : 24-05-2019 . Date : 24-05-2019 _ Date : 24-05-2012
Piace : New Defhi Place : New Delhi Place : New Delhi






