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Independent Auditor’s Report

To the Members of M/s. Almondz Global Infra-Consultant Limited

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s. Almondz Global Infra-Consuitant
Limited(“the Company”) which comprises the Balance Sheet as at March 31, 2020, the Statement of
Profit and Loss {including Other Comprehensive Income), the Statement of Changes in Equityand
thestatement of cash flowsfor the year then ended,and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information requirad by the Companies Act, 2013 (“the Act”) in
the manner sorequired and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies {Indian Accounting Standards) Rules, .
2015, as amended, (“Ind AS"} and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2020, theprofit, total comprehensive income, its cash flows and
the changes in equity for the year ended on that date. '

Basis far Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the FinancialStatements section of our report. We are independent of
the Company in accordance with the Code 'of Ethics issued by the Institute of Chartered Accountants of
India {‘ICAI') together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon




The Company’s Board of Directors is responsible for the other information. The other information

comprises-the Director-Report, but-does not-include the financial statements and our auditor's report

thereon. The Director Report is expected to be made available to us after the date of this auditor's
report.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assuranceconclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified abovewhen it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financialstatements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

When we read the Director Report, if we conclude that there is a material misstatement therein, we are
required to communicatethe matter to those charged with governance as required under SA 720 ‘The
Auditor’s Responsibilities Relating to Other Information”.

ManagementResponsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of .
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
or error,

In preparing the financial statements, management Is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process

Auditor’s Responsibilityfor the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
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Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error,design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriateto provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than forone resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the overrideof internal control.

» Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that areappropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion onwhether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and relateddisclosures made by the management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the auditevidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt onthe Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required todraw attention in our auditor’s report to
the related disclosures in the standalone financial statements or, if such disclosuresare inadequate, to
modify our opinion. Gur conclusions are based on the audit evidence obtained up to the date of
ourauditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures,and whether the standalone financial statements represent the underlying
transactions and events in a manner that achievesfair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate,makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statementsmay be influenced. We consider quantitative materiality and
qualitative factors in {i) planning the scope of our audit workand in evaluating the results of our work;
and (ii} to evaluate the effect of any identified misstatements in the standalonefinancial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and ‘timing of theaudit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirementsregarding independence, and to communicate with them all relationships and other




matters that may reasonably be thoughtto bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significancein the audit of the standalone financial statements of the current period and
are therefore the key audit matters., We describethese matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremelyrare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequencesof doing so would reasonably be expected to outweigh the public interest benefits of such
communication. ‘

Other Matter

The comparative financial information of the company for the year ended 31* March 2019 and the
related transition date opening balance sheet as at 1% April 2018 included in these standalone financial
statements, have been prepared after adjusting previously issued the standalone financial statements
prepared in accordance with the Companies {Accounting Standards) Rules, 2006 to comply with ind AS,
The previously issued standalone financial statements for the year ended 31* March 2019 and 31
March 2018 were audited by us, dated24™ May 2019 and 22" May 2018 respectively expressed an
unmodified opinicn. Adjustment made to the previously issued standalone financial statement to
comply with Ind AS has been audited by us.

Cur opinion on the standalone financial statements is not modified in respect of the above matter on
the comparative financial information.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

. In our opinion, the aforesaid financial statements comply with the IndAS specified under

Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st March,
2020 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2020 from being appointed as a director in terms of Section 164 (2) of the Act.
With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to cur separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the company’s internal financial controls over financial reporting.




g. With respect to the matters to be included in the Auditor's Report in accordance with the

requirements of the section 197(16) of the Act, as amended;

In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the company to its directors during the year Is In
accordance with the provisions of section 197 of the Act.

h. With respect to the other matters to be included in the Auditor's Reporf in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financia
pasition. -

i) As informed to us, the company did nothave any long-term contracts including
~derivative contracts for which there were any material foreseeable losses.

i} As informed to us, the company has no amount for transferring to the investor
Education and Protection Fund by the Company.

2. As required by the Companies {Auditor's Report) Order, 2016 {“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure-B a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

For Mohan Gupta and Company
" Chartered Accountants

Place: New Delhi
M. No.527863 Date: 24" July 2020
UDIN: 20527863AAAACO7803




Annexure - A to the Auditors’ Report
Report on the internal Financial Controis under Clause {i) of Sub-sectlon 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s. Almondz Global Infra~
Consultant Limited (“the Company”} as of 31 March 2020 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criterla established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAF). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Cohripanies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perfarm the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financlal Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and falrly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of standalone financial statements in
accordance with generally accepted accounting principles, and that recelpts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company: and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect
on the standalone financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2020, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Mohan Gupta and Company

< . Place: New Delhi
M. No. 527863 Date: 24™ July 2020
UDIN:20527863AAAACO7803



M/s. Almondz GIobal'lnfr'a-Cdrisuitént Limited

Annexure-B to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on the
standalone financial statements for the year ended 31 March 2020, we report that:

1

a)

b}

c

7a).

In respect of Property, Plant and Equipment (Fixed Assets):

In our opinion, the Company has maintained proper records showling full particulars including
quantitative details and situation of Property, Plant & Equipment;

According to the information and explanations given to us, Property, Plant & Equipment have

" been physically verified by the management in a phased manner, designed to cover all the

items, which in our opinion, is reasonable having regard to the size of the company and nature
of its business, Pursuant to the program, a portion of the Property, Plant & Equipment has been
physically verified by the management during the year and no material discrepancies between
the books records and the physical Property, Plant & Equipment have been noticed,

According to the information and explanations glven to us and on the basis of our examination
of the records of the company, the company does nat awn immovable property title deeds of
immovable properties, if any are held in the name of the company.

Since company has no inventory, accordingly, the provisions of clause 3 (i) of the Order are not
applicable to the Company and hence not commented upon,

Since company has not granted unsecured loans to companies, firms, Limited Liability
partnerships or other parties covered;n the Register maintained under section 189 of the Act.
Accordingly, the provisions of clause 3 (iii} {a) to (c) of the Order are not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of companies’ act, 2013 in respect of loans,
Investments, Guarantees, and Security.

According to the information and explanations given to us, the company has not accepted any
deposits within the meaning of section 73 to 76 of the Act and the rules framed there under to
the extent notified. Accordingly, paragraph 3(v) of the order is not applicable to the company.

In our opinion, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company. Accordingly, paragraph 3(vi) of the order is not applicable to the company.

According to the information’s and explanations given to us and the records of the company
examined by us, the Company has been generally regular in depositing with appropriate
authorities undisputed statutory dues including employees’ state insurance, sales tax, service
tax, goods & services tax, value added tax, cess and other statutory dues with appropriate




authorities and no statutory dues are outstanding for a period exceeding six months from the

7h).

10.

11.

12,

13.

14,

15.

date they became payable except as under: NIL

According to the information’s and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales tax, service tax, goods & services tax;
value added tax or cess which have not been deposited on account of any dispute, except as
under: NIL

In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of dues to PFI and Banks. The company has not obtained any loan or
borrowings from governments. Further the company does not have any debentures
issued/outstanding at any time during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of

-the Order is not applicable to the Company.

In our opinion and according to' the information and explanation given to us, no fraud by the
company or any fraud on the Company by its officers/ employees has been noticed or reported
during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has paid or provided during the year in accordance
with the requisite approvals mandated by the provisions of section 197 read with Schedule V to
the Companies Act.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii)
of the Order is not applicable to the Company.

According to the information’s and explanations given to us and the records of the company
examined by us, the company has complied all the provision of section 177 and 188 of the
Companies Act, 2013 regarding the transaction with related parties. The company has disclosed
all the transaction with related parties in financial statement,

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.

According to the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order is not
applicable to the Company and hence not commented upon.




16. According to the audit procedures performed and the information and explanations given by the

management, the company Is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934, accordingly, the provisions of clause 3 {xvl) of the Order are not
applicable to the Company and hence not commented upon.

‘For Mahan Gupta and Company
aftereld £cinuntants

Partner ‘ Place: New Delhl
M. No.527863 Date: 24" July 2020

UDIN: 20527863AAAACOT7803



| 'Alrjnlon'dz Global-Infra Consultant Limited '
Notes to the financial statements for the year ended March 31, 2020

Re'portlng Entity

‘Almondz Global-Infra Consultant. Limited (‘the Company’) Is a company domiclled in~India;, with-its—
registered office situated at F-33/3, Phase II Okhla Industrial Area, New Delhi-110020. The Company

was incorporated in India on December 12, 2013. The Company is Involved In the business of providing

- professlonal advisory and technical consultancy services In the areas of management, englneering,
~Industrial, technical and financlal for infrastructure sectors.

. Basis of preparation

{D) Statement of compliance with Indian Accounting Standards:

These Ind AS financial statements (“the Financial Statements”) have been prepared in
accordance with the Indian Accounting Standards (‘Ind AS') as notified by Ministry of Corporate
Affairs (‘MCA") under Section 133 of the Companles Act, 2013 (‘Act’) read with the Companles
(Indian Accounting Standards) Rules, 2015, as amended and other relevant provisions of the Act,
The Company has uniformly applied the accounting policies for all the perlods presented In these
financial statements.

The financial statements for the year ended March 31, 2020 are the first financial statements
which has been prepared in accordance with Ind AS.

The financial statements up to and for the year ended March 31, 2019 were prepared In
accordance with the accounting standards notified under Section 133 of the Act, read together
with paragraph 7 of the Companies (Accounts) Rules, 2014 (Previous GAAP) and other relevant
provisions of the Act, which have been adjusted for the differences in the accounting principles
adopted by the Company on transition to Ind AS.

As these are the Company’s first financial statements prepared in accordance with Ind AS, the

Company has applied, First-time Adoption Standard (Ind AS 101) of Indian Accounting
* Standards. An explanation of how the transition to Ind AS has affected the previously reported
_financial position, financial performance and cash flows of the Company is provided in Note 40,

The financial statements for the year ended March 31, 2020 were authorised and approved for
issue by the Board of Directors on July 24, 2020.

The significant accounting policies adopted for preparation and presentation of these financial
statements are included in Note 2. These policies have been applied consistently, except for the
changes in accounting policy for amendments to the standards that were issued effective for
annual period beginning on or after April 1, 2019 relating to Ind AS 116 on Leases.

(ii)  Current and non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in the Schedule III to the Act,

(ii'i) Functional and presentation currency

These financial statements are presented in Indian Rupees (% ), which is also the Company’s
functional currency. All amounts have been rounded-off to the nearest lacs, unless otherwise
indicated. :

I's




Almondz Global-Infra Consultant Limited
Nates to the financial statements for the year ended March 31, 2020

(iv)

Basis of measurement

The financial statements have been prepared on the historical cost basis except for the following
items:

- Jtems. Measurement basis

. _ Certaln financlal assets and liabllitles Falr value/Amortised Cost

)

Net defined benefit (asset)/ liability  Falr value of plan assets less present value of
: defined benefit obligations

Use of estimates and judgements
The preparation of the Company’s financlal statements requires management to make

judgements, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities, and the related disclosures. Actual results may differ from these estimates.

" . Significant management judgements

Recognition of deferred tax assets - The extent to which deferred tax assets can be
recognised is based on an assessment of the probability of the future taxable income against

‘which the deferred tax assets can be utilised.

Business model assessment - The Company determines the business model at a level that
reflects how groups of financial assets are managed together to achieve a business objective. This
assessment includes judgement reflecting all relevant evidence including how the performance of
the assets is evaluated and their performance measured, the risks that affect the performance of
the assets and how these are managed and how the managers of the assets are compensated. The

.Company monitors financial assets measured at amortised cost that are derecognised prior to their

maturity to understand the reason for their disposal and whether the reasons are consistent with

~‘the objective of the business for which the asset was held. Monitoring is part of the Company's
continuous assessment of whether the business medel for which the remaining financial assets are

held continues to be appropriate and if it is not appropriate whether there has been a change in
business model and accordingly prospective change to the classification of those assets are made.

Evaluation of indicators for impairment of assets - The evaluation of applicability of

“..indicators of impairment of assets requires assessment of several external and internal factors

which could result in deterioration of recoverable amount of the assets.

- Classification of leases ~ Ind AS 116 requires lessees to determine the lease term as the non-

cancellable period of a lease adjusted with any option to extend or terminate the lease, if the use
of such option is reasonably certain. The Company makes an assessment on the expected lease
term on a lease-by-lease basis and thereby assesses whether it is reasonably certain that any
options to extend or terminate the contract will be exercised. In evaluating the lease term, the

~Company considers factors such as any significant leasehold improvements undertaken over the
‘lease term, costs relating to the termination of the lease and the importance of the underlying

asset to the Company’s operations taking into account the location of the underlying asset and the

availability of suitable alternatlves The lease term in future periods is reassessedU Qﬁensure that
i g
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—ralating to the existing lease contract:

Almondz Global—lnfra Consulitant Limited
Notes to the financial statements for the year ended March 31, 2020

the lease term refiects the current economic circumstances. After consldering current and future
economic conditions, the Company has concluded that no changes are required to lease perlod

Expected credit loss (ECL) — The measurement of expected credit loss allowance for financlal
assets measured at amortised cost requires use of complex models and significant assumptions
about future economic conditions and credit behaviour (e.g. likelthood of customers defaulting and

resulting losses). The Company makes significant judgements regarding the following while

assessing expected credit loss:

‘Determining criteria for significant increase In credit risk;

Establishing the number and relative welightings of forward-looking scenarlos for each type of
product/market and the assoctated ECL; and
Establishing groups of similar financial assets for the purposes of measuring ECL.

Provisions - At each balance sheet date, based on the management judgment, changes In facts
and legal aspects, the Company assesses the requirement of provisions agalnst the outstanding
contingent liabilities. However, the actual future outcome may be different from this judgement.

~ Significant estimates

" Usefu! lives of depreciable/amortisable assets - Management reviews its estimate of useful

- _lives, residual values and method of depreciation of depreciable/amortisable assets at each

reporting date, based on the expected utility of the assets. Uncertainties in these estimates relate
to technical and economic obsolescence that may change the utility of assets.

Defined benefit obligation (DBO) - Management's estimate of the DBO is based on several
underlying assumptions such as standard rates of inflation, mortality, discount rate and

~ anticipation of future salary increases. Variation in these assumptions may significantly impact the

. DBO amount and the annual defined benefit expenses.

' Faii value measurements - Management applies valuation techniques to determine the fair

Contingent liability is disclosed for: wg\

.value of financial instruments (where active market quotes are not available). This involves

developing estimates and assumptions consistent with how market participants would price the
instrument,

-2.1 Summary of significant accounting policies

Cash and cash equivalents

Cash and cash equivalents consist of cash, bank balances in current and short term highly liquid
investments that are readily convertible to cash with original maturities of three months or less at
the time of purchase, '

‘Provisions, contingent liabilities and coﬁtingent assets

Provisions are recognised only when there is a present obligation, as a result of past events, and
when a reliable estimate of the amount of obligation can be made at the reporting date. These
estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.
Provisions are discounted to their present values, where the time value of money is material.
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Almondz Global-Infra Consultant Limited
- Notes 1o the financial statements for the year ended March 31, 2020

| sPogsible obligations which will be confirmed only by future events not wholly within the control of

the Company or

(ii.i)

sPresent obligations arising from past events where it is not probable that an outflow of resources
wlil be required to settle the obligation or a reliable estimate of the amount of the obligation
cannot be made.

.Contingent assets are nelther recognised nor disclosed except when realisation of Income Is

virtually certain, related asset Is disclosed.

Property, plant and equipment
Recognition and initial measurement

Property, plan't and equipment are stated at their cost of acquisition. The cost comprises purchase

‘price, borrowing cost If capitalisation criterla are met and directly attributable cost of bringing the

asset to its working condition for the intended use. Any trade discount and rebates are deducted In

. arriving at the purchase price.

~ Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset,
‘ Y

as appropriate, only when it is probable that future economic benefits assoclated with the item will
flow to the Company and the cost of the item can be measured reflably, All other repalr and
malntenance costs are recognised in statement of profit and loss.

* .Subsequent measurement '(depreciation method, useful lives and residual value)

Property, plant and equipment are subsequently measured at cost less accumulated depreciation
and impairment losses. Depreciation on property, plant and equipment is provided on the straight-
line method over the useful life of the assets as prescribed under Part ‘C’ of Schedule II of the
Companies Act, 2013,

Asset class ‘ ‘ Useful life
Plant and machinery o 15 years
Office equipment . 5 years
- -Computer equipment _ 3 years
- Furniture and fixtures : 10 years '
" Vehicles 8-10 years

" Leasehold improvement is depreciated over the period of lease agreement.

Depreciation is calculated on pro rata basis from the date on which the asset is ready for use or till
the date the asset is sold or disposed.

The residual values, useful lives and method of depreciation are reviewed at the end of each

_-financial year.

De-recognition

An item of property, plant and equipment and any significant part initially recognised is de-
recognised upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is recognised in the

. ~ statement of profit and loss, when the asset is de-recognised.




~ (iv)
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Almondz Global-Infra Consultant Limited
Notes to the financial statements for the year ended March 31, 2020

Capltal work-in-progress

-Capital work-in-progress are carried at cost, comprising direct cost and related Incldental expenses

"_”;**td"a’cqui'ré"’p’rdpérty;"'pla’nt*an’d”’e’q’ulpment. Assets which are not ready for intended use are also

shown under capital work-in-progress.
Transition to Ind AS

The Company has elected to measure all its property, plant and equipment at the previous GAAP
carrylng amount as Its deemed cost on the date of transition of Ind AS I.e. April 1, 2018,

Intangible assets

Recognition and initial measurement

Intangible assets are stated al their cost of acqulsition. The cost comprises purchase price
including license fees paid, import duties and other taxes (other than those subsequently

- recoverable from taxation authorities), borrowing cost if capitalisation criteria are met and directly

attributable cost of bringlng the asset to its working conditlon for the intended use.

Subsequent measurement (amortisation method, useful lives and residual value)

,'_I|1tangible assels are amortised over a perlod of 5 years from the date when the assets are
. available for use, The estimated useful life (amortisation period) of the intangible assets is arrived

basis the expected pattern of consumption of economic benefits and is reviewed at the end of each

“financial year and the amortisation period is revised to reflect. the changed pattern, if any.

Transition to Ind AS

The* Company has elected tb measure all its intangible assets at the previous GAAP carrying
amount as its deemed cost on the date of transition of Ind AS i.e. April 1, 2018,

Revenue recognition

Revenue is measured based on the transaction price, WhICh is the consideration, adjusted for
volume discounts, service Ievei credits, performance bonuses, price concessions and incentives, if
any, as specified in the contract with the customer.

Contract Revenue {Professionai Fees)

-When the outcome of a fixed price contract is ascertained reliably, contract revenue is recognized

- by reference to the stage of completion of the contract activity at the end of the reporting period.

The stage of completion is assessed as per the terms of the agreement. Fee is recorded at invoice
value, net of discounts and taxes, if any.

When the outcome of a fixed price construction contract cannot be estimated reliably, contract
revenue is recognized only to the extent of cost incurred that it is probable will be recoverable.

Revenue from related parties is recognised based on transaction price which is at arm’s length.

The Company does not disaggregate its revenue from contracts with customers into
- verticals/segments. :

Interest income
Under Ind AS 109 interest income is recognized by applying the Effective Interest Rate (EIR) t

- . the gross carrying amount of financial assets cther than credit-impaired assets and financial ass=~

- classified as measured at FVTPL. . gﬁ%\
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The EIR in case of a financial asset Is computed

(vi)

- (vii)

(vii)

a. As the rate that exactly discounts estimated future cash receipts through the expected
life of the financial asset to the gross carrylng amount of a financial asset.

b. By considering all the contractual terms of the financial Instrument In estimating the
cash flows,

c. Including all fees received between parties to the contract that are an Integral part of
the effective interest rate, transaction costs, and all other premiums or discounts.

Any subsequent changes In'the estimation of the future cash flows is recognized In the
statement of profit and loss with the corresponding adjustment to the carrying amount
of the assets.

Interest income on credit impaired assets Is recognized by applying the effectlve interest rate
to the net amortized cost {net of provision) of the financial asset.

Dividend
Revenue is recognised when the company’s right to recelve payment is established by the balance
sheet date.

Other Revenue

In respect of other heads of income, the Company follows the practice of recognising income on
accrual basis. "

Expenses

Expenses are recognised on accrual basis and provisions are made for all known losses and
liabilities. Expenses incurred on behalf of other companies, in India, for sharing personnel,
common; services and facilities like premises, telephones, etc. are allocated to them at cost and
reduced from respective expenses.
Similarly, expenses allocation received from other companies is included within respective expense
classifications. ‘

Borrowing costs

Borrowing costs that are directly attributable to the acquisition and/or construction of a
qualifying asset, till the time such qualifying assets become ready for its intended use, are
capitalised. Borrowing cots consists of interest and other cost that the Company incurred in
connection with the borrowing of funds. A qualifying asset is one that necessarily takes a
substantial period of time to get ready for its intended use. All other borrowing costs are charged
to the Statement of Profit and Loss as incurred basis the effective interest rate method.

Taxation

Tax expense recognised in Staternent of Profit and Loss comprises the sum of deferred tax and
current tax except to the extent it recognised in other comprehensive income or directly in
equity.

Current tax comprises the tax payable or feceivable on taxable income or loss for the year and
any adjustment to the tax payable or receivable in respect of previous years. Current tax 1s
computed in accordance with relevant tax regulations. The amount of current tax payable or
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receivable is the best estimate of the tax amount expected to be paid or recelved after
conslidering uncertainty related to income taxes, If any. Current tax relating to ltems recognised

In equity).

Current tax assets and liabilitles are offset only If there Is a legally enforceable right to set off the
recognised amounts, and it Is Intended to realise the asset and settle the llability on a net basis
or simultaneously.

Minimum alternate tax (*MAT’') credit entitlement is recognised as an asset only when and to the

extent there is convincing evidence that normal income tax will be pald during the specified

period. In the year in which MAT credit becomes eligible to be recognised as an asset, the said .
asset is created by way of a credit to the Statement of Profit and Loss and shown as MAT credIt

entitlement. This is reviewad at each balance sheet date and the carrying amount of MAT credit
entitlement is written down %o the extent it is not reasonably certain that normal Income tax will

be paid during the specified perlod. .

Deferrad tax is recognisad In respect of temporary differences between carrying amount of assets

-~ and liabilities for financial reporting purposes and corresponding amount used for taxatlon
purposes. Deferred tax assets are recognised on unused tax loss, unused tax credits and
deductible temporary differences to the extent it is probable that the future taxable proflts will be
available ‘against which they can be used. This is assessed based on the Company’s forecast of
future operating resuits, adjusted for significant non-taxable income and expenses and specific
limits on the use of any unused tax loss. Unrecognised deferred tax assets are re-assessed at
each reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that
have been enacted or substantively enacted at the reporting date. The measurement of defeired
tax reflects the tax consequences that would follow from the manner in which the Company
expects, at the reporting date to recover or settle the carrying amount of its assets and liabilities.
Deferred tax assets and liabilities are offset only if there is a legally enforceable right to set off
the recogmved amounts, and . it is intended to realise the asset and settie the liability on a net
basis ‘or simultaneously. Deferred tax relating to items recognised outside statement of profit and.
loss is recognised cutside statement of profit or loss (elther |n other comprehensive income ot in

equity).

-~ (ix) - Employee benefits:
Short-term employee benefits

Shori-term employee benefits including salaries, short term compensated abserices (such as a
paid annual leave) where the absences are expected to occur within twelve rnonths after the end
of the period in which the employees render the related service, profit 'sharing and bonuses.
_payab!e within twelve months after the end of the period in which the employees render the
related services and noh-monetaiy benefits for current employees are estimated and measured
on an undiscountad basis.

Post-employment benefit plans are classified into defined benefits plans and defined contribution
plans as under:

Defined contribution pians

“outside profit or loss is recognised outside profit or loss (either inother comprehensive Incomeor
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~plans are charged to the Statement of Profit-and Loss.

The Company has a defined contribution plans namely provident fund, penslon fund and
employees state insurance scheme. The contrlbution made by the Company In respect of these

-+ Defined benefit plans

x)

The Company has an obligation towards gratuity, a defined benefit retirement plan covering
eliglble employees. Under the defined beneflt plans, the amount that an employee wlll receive on
retirement is defined by reference to the employee’s length of service and last drawn salary. The
legal obligation for any benefits remains with the Company, even If plan assets for funding the
defined benefit plan have been set aside. The liability recognised In the statement of financlal
position for defined benefit plans Is the present value of the Defined Benefit Obllgatlon (DBO) at
the reporting date less the fair value of plan assets. Management estimates the DBO annually
with the assistance of independent actuaries, Actuarial gains/losses resulting from re-
measurements of the liability/asset are included in other comprehensive income.

Other long-term employee benefits

The Company also provides the benefit of compensated absences to its employees which are in
the nature of long-term employee benefit plans. Llability in respect. of compensated absences
becoming due and expected to avail after one year from the Balance Sheet date Is estimated in
the basis of an actuarial valuation performed by an Independent actuary using the projected unit

- credit method as on the reporting date. Actuarial gains and losses arising from experience and

changés in actuarial assumptions are charged to Statement of Profit and Loss in the year in
which such gains or losses are determined.

Leases
Company as a lessee

The Company’s lease asset classes primarily consist of leases for land and buildings. The
Company assesses whether a contract contains a lease, at inception of a contract. A contract is,
or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for. consideration. To assess whether a contract conveys the right to
control the use of an identified asset, the Company assesses whether:

(i) the contract involves the use of an identified asset

(i) the Company has substantially all the economic benefits from use of the asset through

the period of the lease and
(iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognises a right-of-use (ROU} asset
and a corresponding lease liability for ail lease arrangements in which it is a lessee, except for
leases with a term of 12 months or less (short-term leases) and low value leases. For these
short-term and low-value leases, the Company recognises the lease payments as an operating
expense on a straight-line basis over the term of the lease.

= Certain lease arrangements include the options to extend or terminate the lease before the end

of the lease term. ROU assets and lease liabilities includes these options when it is reasonably
certain that they will be exercised.

" The ROU assets are initially recognised at cost, which comprises the initizl amount of the lease

liability adjusted for any lease payments made at or prior to the commencement date of the

lease plus any initial direct costs less any lease incentives. They are subsequently measured at
cost less accumulated depreciation and impairment losses.
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_ROU assets are depreciated from the commencement date on a stralght-line basis over the

shorter of the lease term and useful life of the underlying asset. ROU assets are evaluated for

(xi)

(i)

recoverability whenever events or changes in circumstances Indicate that thelr carrying amounts

may not be recoverable. For the purpose of impairment testing, the recoverable amount (l,e. the
higher of the fair value less cost to sell and the value-in-use) Is determined on an Indlividual
asset basis unless the asset does not generate cash flows that are largely independent of those
from other assets. In such cases, the recoverable amount is determined for the Cash Generating
Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortised cost at the present value of the future {ease
payments. The lease payments are discounted using the interest rate Implicit in the lease or, If
not readily determinable, using the Incremental borrowing rates in the country of domicile of
these leases. Lease liabilities are remeasured with a corresponding adjustment to the related
ROU asset if the Company changes its assessment of whether it will exerclse an extension or a
termination option. ‘

Lease liability and ROU assets have been separately presented in the Balance Sheet and lease
payments have been classified as financing cash flows.

The Company as a lessor
Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever

the terms of the lease transfer substantially all the risks and rewards of ownership to the lesses, .
the contract is classified as a finance lease. All other leases are classified as operating leases.

. When the Company is an intermediate lessor, it accounts for its interests in the head lease and

the sublease separately. The sublease is classified as a finance or operating lease by reference to
the ROU asset arising from the head lease.

For operating leases, rental income is recognised on a straight-line basis over the term of the
relevant lease. ‘

Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss for the period attributable

to equity shareholders (after deducting attributable taxes) by the weighted average number of
equity shares outstanding during the period. The weighted average number of equity shares

" outstanding during the period is adjusted for events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss (interest and

other finance cost associated) for the period attributable to equity shareholders and the weighted
average number of shares ocutstanding during the period are adjusted for the effects of zil
dilutive potential equity shares.

Foreign currency

Transactions and balances

Foreign currency transactions are translated into the functional currency, by applying the
exchange rates on the foreign currency amounts at the date of the transaction. Foreign currency
monetary items outstanding at the balance sheet date are converted to functional currency using
the closing rate. Non-monetary items denominated in a foreign currency which -are carried at
historical cost are reported using the exchange rate at the date of the transaction.

Exchange differences analnq'on monetary items on settiement, or restatement as at reporting

o date, at rates different from those at which they were initially recorded, are refogn.:;ec in the

‘Statement of Profit and Loss in the year in which il'efrg\nse
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Transition to Ind AS
The Company has elected to exerclse the optlon for accounting for exchange differences arlsing

———from-translation—of -long-term—forelgn—currency monetary items recognised In the financial
statements for the period ending Immediately before the beginning of the first Ind AS financial
reporting period as per the previous GAAP. :

{xiii) Impairment of assets

a) Impairment of non-financial assets

The company assesses, at each reporting date, whether there Is an indication
that an asset may be impaired. If any indication exists, or when annual
impairment testing for an asset required, the company estimates the assets
recoverable amount, An asset’s recoverable is the higher of an asset’s fair value
less costs of disposal and its value in use. Recoverable amount is determined for
an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assets.

If such assets are considered to be impaired, the impairment to be recognized in
the statement of Profit and loss is measured by the amount by which the
carrying amount value of the assets exceeds the estimated recoverable amount
of the asset. An impairment loss is reversed in the statement of profit and loss if
there has been a change in the estimates used to determine the recoverable
amount. The carrying amount of the asset is increased to its revised recoverable
‘amount, provided that this amount does not exceed the carrying amount that

- would have been determined (net of any accumulated amortization or
depreciation) has no impairment loss been recognized for the asset in prior
years.

_ '-.b) Impairment of financial assets

" The company recognizes loss allowances using the expected credit loss (ECL.) model for
the financial assets which are not fair valued through profit and loss. Loss allowance for
trade receivables with no significant financing component is measured at an amount
equal to lifetime ECL. The company applies a simplified approach in calculating
Expected Credit Losses (ECLs) on trade receivables. Therefore, the company does not
track changes in credit risk, but instead recognize a loss allowance based on lifetime
ECLs at each reporting date. The company established a provision matrix that is based
on its historical credit loss experience, adjusted for forward looking factors specific to
the debtors and the economic environment.

For all other financial assets, expected credit loss are measured at an amount equal to
- the 12 month ECL, uniess there has been a significant increase in credit risk from initial
recognition in which case those are measured at lifetime ECL. The amount of expected
- credit losses (or reversal) that is required to adjust the loss allowance at the reporting
~date to the amount that is required to be recognized is recognized as an impairment
gain or loss in the statement of profit and loss.

(xiv) Financial instruments \Dw_gr\
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A Financial instrument Is any contract that gives rise to a financial asset of one entlty and a
flnancial liability or equity instrument of another entity,

Initial recognition and measurement

Financial assets and financial llabillties are recognised when the Company becomes a party to
the contractual provisions of the financial instrument and are measured Inltially at falr value
adjusted for transactlon costs. Subsequent measurement of financial assets and financial
labillities is described below, '

Non-derivative financial assets
Subsequent measurement

I Financial assets carried at amortised cost - a financlal asset is measured at the
amortised cost if both the following conditions are met:

* The asset is held within a business model whose objective Is to hold assets for collecting
contractual cash flows, and .

» Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial ‘'measurement, such financial assets are subsequently measured at arnortised cost
using the effective intercst rate (EIR) method. Amortised cost is calculated by considering any
discount or premium on acquisition and fees or costs that are an integral part of the EIR, The
EIR amortisation is included In interest income in the Statement of Profit and Loss.

ii. Investments in equity instruments - Investments in equity instruments which are held
for trading are classified as at fair value through profit or loss (FVTPL). For all other equity
instruments, the Company makes an irrevocable choice upon initial recognition, on an
instrument by instrument basis, to classify the same either as at fair value through other
comprehensive income (FVOCI) or fair value through profit or loss (FVTPL). Amounts presented
in other comprehensive income are not subsequently transferred to profit or loss. However, the
Company transfers the cumulative gain or loss within equity. Dividends on such investments
are recognised in profit or loss unless the dividend clearly represents a recovery of part of the
cost of the investment, S

De-recognition of financial assets

-Financial assets (or where applicable, a part of financial asset or part of a group of similar
financial assets} are de-recognised (i.e. removed from the Company’s balance sheet) when the
contractual rights to receive the cash flows from the financial asset have expired, or when the
financial asset and substantially all the risks and rewards are transferred. Further, if the
Company has not retained control, it shall also de-recognise the financial asset and recognise
separately as assets or liabilities any rights and obligations created or retained in the transfer,

Dea-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or
- cancelled or expired. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or rnodification is treated as the de-recognition of the original
liability and the recognition of a new liability. The di j i i -

“is recognised in the Statement of Profit and Loss.

* First loss default guarantee Q)ﬂ*g\
o~ ; f‘”’é i
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FIrst loss default guarantee contracts are contracts that require the Company to make specified

debtor fails to make payments when due, in accordance with the terms of an agreement. Such
financial guarantees are given to banks and financial institutions, for whom the Company acts
as 'Business Correspondent’,

These contracts are initially measured at falr value and subsequently measure at higher of:

* The amount of loss allowance (calculated as described in policy for tmpairment of financlal
assefs)

« Maximum amount payable as cn the reporting date to the respective bank/financial institution
which is based on the amount of loans overdue for more than 75 90 days in respect to
agreements with banks and financial Institutions

Further, the maximum liahility :s restricted to the cash outflow agreed In the agreement.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is
an -intention to settie on a net basis, to realise the assets and settle the liabilitles
simultaneously.

{xv) Operating segments

An ¥ operating segment is a component of the Company that engages in business
activities from which it may earn revenues and incur expenses (including revenues and
expenses relating to transactions with other components of the Company), whose operating
results are regularly reviewed by the Company’s chief operating decision maker (CODM) to
make decisions about resources to be allocated to the segment and assess its performance, and
for which discrete financial information is available. Operating segments of the Company are
reported in a manner consistent with the internal reporting provided to the CODM,

‘ {xvi) Contract Asset
| Contract assets are recognised for revenue earned and other services render to customer as per
the agreement. Upon completion of work, the contract assets are classified as trade receivable.

2.2 Changes to accounting policies
Ind AS 116 - Leases

Effective April 1, 2019, the Company adcpted Ind AS 116, Leases and applied the standard to all
lease contracts existing on April 1, 2019 using the modified retrospective method and has taken
the cumulative adjustment to retained earnings, on the date of initial application. Consequently,
the Company recorded Lhe lease liability at the present value of the lease payments discounted
at the incremental borrowing rate and the ROU asset at its carrying amount as if the standard
had been applied since the commencement date of the lease, but discounted at the Company’'s
incremental borrowing rate at the date of initial application. Comparatives as at and for the year

- ended March 31, 2019 have not been retrospectively adjusted and therefore will continue to te
reported under the accountmg policies included as part of our Annual Report for year endsd
March 31, 2019.

- On transition, the adopticn of the new standard resulted in recognition of ‘Right of Use’ asset of
Rs. 2.29 crores, and a lease.liahility-of Rs..2.62:crores; Ind-AS:116:has.resulted:ip.: p-rpqeasﬁ in

payments to reimburse the bank and financial institution for a loss It Incurs because a specifled
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The accompanying notes form an integral part of these financial statements.
As per our report of even date.
For Mohan Gupta & Company

GRLRG

Chartersd Acdbimtants
F' > 2 s

Place: Delhi
Date: 24 July 2020

Note As at As at As at
March 31, 2020 March 31, 2019 April 1, 2018
Assets
Non-current assets
~Property; plant and equipment 3 21768 25443 275.44
intangible assets 4 2684 34.33 23.07
Right-of-use assels 5 22942 - -
Financial assets -
Loans 6 8.93 7.90 10.89
Other financial assets 7 200,57 239.09 169.17
Deferred tax assets (net) 8 48.04 30.63 0.37
Non-current tax assets (net) 9 344.49 152.52 120.686
Other non-current assets 10 17.12 30.31 22.58
1,093.69 749.21 622,38
Current assels
Financial assets :
Trade receivables 11 904.62 988.95 oBh. 74
Cash and cash equivalents 12 56.30 181.02 124.01
Loans 13 107.54 86.92 92,98
Other financial assets 14 194.84 124.73 172.02
Other current assels 15 405.55 342.64 133.08
1,668.85 1,724.26 1,487.84
Total Assets 2,761.94 247347 241047
Equity and hiabilities
Equity
Share capital 16 499.00 459.00 4539.03
Other equity 17 174.69 156.75 72.67
Total equity 673.69 655.75 571.67
Non-current liabilities
Financial Yiabilities
Borrowings 18 985.11 903.15 1,068.43
Lease liabilities 19 262.10 - -
Provisions ' 20 66.53 61.18 16,46
1,313.74 964.33 1,073.89
Current liabilities
Financial liabilities
Borrowings 21 102.63 4.20 -
Trade payables 22 194.97 141.99 143.79
Other financial liabilities 23 351.01 571.83 226.05
Other current liabilities 24 119.58 128.84 73.86
Provisions 25 6.32 5.73 20.91
Total current liabilities 774.51 853.39 464.61
Total liabilities 2,088.25 1,817.72 1,538.50
Total Equity and liabilities 2,761.94 2,473.47 241047
Summary of significant accounting policies 1&2

For and on kehalt of the Board of Directors of
Aimondz Global Infra-Consulfant Limited

Sudhakar Singh
Whole Time Director
DIN : 06804703

Place: Delhi
Date: 24 July 2020

Director
DIN : 00008348

) Z
agdeep Singh
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Note Yoar ended Year andod
March 31, 2020 March 31, 2019
Revenue :
Revenue from operations 26 3,426.56 3,568,556
Other income 27 8.35 28,80
Total revenue 3,436.93 3,618.44
Exponsas .
Employae benefit expenses 28 1,431.40 1,354.76
Finance costs 20 181.45 162.66
Depraclation and amortisation expenses 30 87.26 47,24
Other expenses 3 1,730.87 1,945.21
Total expenses 3,430.68 3,500.86
Profit/{L.oss) before tax ‘ 6.25 105.58
- Tax exponse
- Current tax ‘ ' 41 29.56 55.02
- Adjustment for prior years 41 013 (2.37}
- Deferred tax _ 41 {24.08) (30.51)
‘ 5.61 2214
Profit after tax 0.64 83.44
Other comprehensive income
ltems that will not be reclassified to statement of profit or loss .
- Remeasurement of defined bensfit plans 4 : _ 23.96 0.89
- Income tax refating to these items 41 : (6.66) (0.25)
Other comprehensive Income for the year, net of tax : . 17.30 0.64
Total comprehensive income - 17.94 84.08
Earnings per equity share (in Rs.):
Nominal value of Rs. 10 each {Previous year Rs. 10 each)
-Basic & Diluted earning per share 32 0.36 . 1.69
The accompanying notes form an integral part of these financial statements.
As per our report of even date,
' For Mohan Gupta & Company ’ For and on behaif of the Board of Directors of
Cha redifiecountants : : Almondz Global Infra-Consultant Limited
'- Re i 0. Q06519N : '
Ny \A .
Tozjcl Y, ‘) &w\g@\
Jagtieep Singh
K Whole Time Director Director
Membership No.: 527863 DIN : 06804703 DIN : 00008348
Place: Deihi ' Place: Delhi

- Date: 24 Juiy 2020 Date: 24 July 2020
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For the year ended
March 31, 2020

For the year ended
March 31, 2019

A Cash flow from operating activitles
Profit before tax 6,25 105.58
Adjustments for.
Bad debts written off - 3.39
Balances written off 348 1,36
Depraciation and amortisation expense 4713 47.24
Depreciation on right to use of assels 4013 -
Interest income classified as investing cash flows (5.74) (6.91)
Provisions written back (2.61) (19.98)
Credit Impaired on trade recelvables 28.18 88,08
Provision for doubtful debts 12.57 -
Provision for employee benefits 41,38 20.32
Other comprehensive income 17.30 0.64
Finance costs 151.85 162.65
interest on lease Hability 29.50 -
Operating profit before working capital changes 369.48 409,34
Movement in working capital
Decrease/(increase) In trade receivables 43.60 (112.66)
Decrease/(Increase} in foan (21.65) 9.05
Decreasef{increase) in right to use of assets (269.55) -
Decreasef{increase) in other financial assets {31.59) {22.63)
Decreasef(increase) In other non-current assets 13.18 (7.75)
Decrease/{increass) in other current assels (62.91) (208,58}
Increase/{decrease) In trade and other payables 52,08 (1.80)
Increasef(decrease) in other current liabilities (13.72) 654.63
Increase/{decrease) in provisions (32.83) 21.20
Increasef(decrease) in Lease liability 232,60 -
Increasef(decrease) in other financial liabilities {(133.11) 239,02
Cash generated from/ (used in) operations 146.49 378.82
Less: Income Tax Paid (net of refunds) (214.99) (84.08)
Net cash inflow from/ {used in) operating activities (A) (68.50) 294,76
B Cash flows from investing activities
Payments for property, plant and equipment and intangible assets (2.89) (37.49)
Interest income received 5.74 6.91
Net cash inflow from/ {used in) investing activities (B) 2.85 (30.58)
C Cash flows from financing activities
Finance cost (240.14) (55.39)
Proceeds from barrowings {net) 181.07 (151.78)
Net cash inflow from/ (used In} financing activities (C) {59.07) {207.17)
Net increase (decrease) in cash and cash equivalents {A+B+C) {124.72) 67.01
Cash and cash equivalents at the beginning of the year 181.02 124.01
Cash and cash equivalents at the end of the year 56.30 181.02
Notes to statement of cash flows
(i) Components of cash and bank balances (refer note 12)
Cash and cash equivalents
- Cash in hand 19.66 11.72
- Balances with banks in current account 36.64 169.30
Cash and bank balances at end of the year 56.30 181.02
(i) There are no reconciliation items between the opening and closing balances in the balance sheet for liabilities arising from financing activities.
{iti} The above Cash Flow Statement has been prepared In accordance with the "Indirect Method" as set out in the Ind AS - 7 on "Cash Fiow

Statements” specified under Section 133 of the Companies Act, 2013, as applicable.
{iv} The above statement of cash flows should be read in conjuction with the accompanying notes 1to 43.

As per our report of even date.

For Mgp’q@‘%?‘)éa & Company
Sred-Ac

nts
N, 006519N

Place: Delhi
Date: 24 July 2020

For and on Behatf of the Board of Directors of
Almondz Global Infra-Consultant Limited

Sudhakar Singh
Whole Time Director
DIN : 06804703

Place: Delhi
Date: 24 July 2020

'S-‘

Jaddeep Singh
Director
DIN : 00008348



Almondz Global Infra-Consultant Limited
Statement of Changes in Equity for the year ended March 31, 2020
(All amounts are Rupees in lacs unless otherwise statad)

A. Equity Share capital

Balance as at April 1, 2018 ‘ 499.00
Change in equity share capital during 2018-19 -
Balance as at March 31, 2019 480.00
Change in equity share capital during 2019-20 "
Balance as at March 31, 2020 499,00
e
B. Other Equlty
._Attrlbutable to owners of the company
Reserves & Surplus
Remeasurement of | Total attributable to
Particulars defined benofit owners of the
Retalned earnings plans company
Balance as at April 1, 2018 77.66 . 77.68
Impact of Ind AS adjustments (Refer Note 40} (4.99) (4.99)
Restated balance at beginning of reporting period 72,67 ’ - 72,67
Profit for the year ‘ 83.44 83.44
Other comprehensive income 0.64 0.64
Total comprehensive income for the year 83.44 _ 0.64 84.08
Adjustments during the year ' - ‘ -
Balance as at March 31, 2019 156.11 0.64 156,75
Profit for the year 0.64 — 0.64
Other comprehensive income - 17.30 17,30
Total comprehensive income for the year 0.64 17.30 17.94
Adjustments during the year - - -
Balance as at March 31, 2020 ‘ 166.75 17.84 174.69
~ For Mohan Gupta & Company : For and on behalf of the Board of Directors of
Chartered Accountants ' ‘ Almondz Global Infra-Consultant Limited
i i 0. 006519N ‘ '
"Hinganshu G ok SudhakarSingh Jagdezp Singh
Partnef8¢ Acco : , Whole Time Director _ Director
Membership No.: 527863 ’ DIN : 06804703 DIN : 00008348

Place: Delhi _ Place: Deihi
Date: 24 July 2020 L Date: 24 July 2020
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& Almondz Global Infra-Consultant Limited _
Notes to Financial Statements for the year ended March 31, 2020
(All amounts are Rupess in lacs unisss olherwise stafed)

5 Right-of-use assets

As-at Auat A at
March 31, 2020 March 31, 2018 April 4, 2018
Operating lease right-of-use assets (refer note 34) 229,42 - u
220,42 = -

6 Non-current financial assets - foans

As at As at As at
March 31, 2020 March 31, 2019 April 1, 2018

Unsecured, considered good unless stated otherwise

Securlty deposit
- Rental - 1.76 533
-~ Others ' 678 6.14 b.56
Loan to staff ‘ . 2.18 — -

8.93 7.90 10.89
The Company's exposure to credit risks are disclosed in Note 38.
7 Other non-current financial assets
As at As at As at

March 31, 2020  March 31, 2019 April 1, 2018

Bank deposité with maturity of more than 12 months held as margin money against - '
bank guarantee . 93.88 143.20 124,76

Retention money : - 106,69 95.89 4441
200,57 239.09 -169.17

‘The Company’s exposure to credit risks are disclosed in Note 38

-8 Deferred tax assets (net) : ‘
' As at As at As at

March 31, 2020 March 31, 2019 April 1, 2018
Deferred tax assets (refer note 41) | 48.04 3063 . 0.37
. 48.04 30.63 0.37

9 Non-current tax assets {net)

As at Asat As at
March 31, 2020 _ March 31, 2019 April 1, 2018
Non-current tax assets ' 344,49 152,562 120.86
' 344.49 152.52 120.86
10 Other non-current assets
As at As at As at
March 31, 2020 March 31,2019 April 1, 2018
Prepaid lease rent 0.27 ' 1.66 1.61
Prepaid expenses _ 16.85 28.65 20.95

17.12 30.31 22.56




‘Almondz Giobal Infra-Consultant Limited
Notes to Financiat Statements for the year ended March 31, 2020
{All amounls are Rupees in lacs unless otherwise stated)

Unsecured, considered good unless stated otherwise
Security deposit
- Rental
- Others
Loan to staff
Loan to corporates

The Company's exposure fo credit risks are disclosed in Note 38.

March 31, 2020

11 Trade receivables
As at As at As nt
March 31, 2020 _ March 31, 2018 __ April 1, 2018
'Recelvables (Unsecured, considered good) 804,62 988.95 885.74
Recslvable credit impaired 127.86 87.14 1.07
Less: Allowance of impairment (127.86) (87.14) (1.07)
904.62 988,95 0656.74
Footnotes:
(i) Trade receivable are non interest bearing and are normatly received in normal operating cycle.
(i) Detalls of trade receivables from related parties are disclosad In Note 37, ‘
(iiiy The Company's exposure to cradit and risk and loss allowances refatad to trade receivables are disclosed In Note 38,
" 12 Cash and cash equivalents
‘ As at As at As at
March 31, 2020 March 31, 2018 Aprli 1, 2018
. Cash on hand: 19.66 11.72 4.64
Balances with barks
-in current accounts 36,64 169.30 110,22
-In overdraft accounts - - 0.156
56.30 181.02 124,01
‘13 Current financial assets - loans
' As at As at As at

March 31, 2019 Aprit 1, 2018 '

382 4.10 3.34

99.36 82.82 70.14
4.26 - -

- - 19.50

107.54 86.92 92.98




Almondz Global Infra-Consultant Limited _
Notes to Financial Statements for the year ended March 31, 2020
{All amounts are Rupees in lacs unless otherwise slaled)

14 cher current financial assets

Asat ' As at As at
March 31, 2020 _ March 31,2019 Aprll 1, 2018
i Bank deposits held as margin money against bank guarantee 81.30 46.18 86.32
g Interest accrued on fixed deposits 2416 15.28 0.07
Interest accrued and due on loans - - . 0,87
Other advances 64,58 61.67 - 1412
Other recoverables : 34.81 1.80 .54
194.84 124.73 172,02

15 Other current assets

A at As at As at
March 31, 2020  March 34,2019 April 1, 2018
Balance with government authorities 30.38 63.47 38,03
Prepaid expenses 20,79 36.79 2762
~ Prepaid lease ‘ 0.09 0.09 1.18
Service work In progress . 260.86 221,98 40,65

Contract agsets " BB.OY - -

Advance for rendering services : 20.37 20,33 16,78
406.56 342.64 133.08




Almondz Global Infra-Consultant Limited
Notes to Financial Statements for the year endoed March 31, 2020
(All amounts are Rupees in lacs unless otharwise stated)

16 Share capital

As at As at Ag at
March 34, 2020  March 31, 2019 April 1, 2018
. Equity shares
Authorised

50.00 lac {March 31, 2019: 50.00 lac ) squity shares of Rs. 10 each 500,00 500.00 500.00
: 600,00 500.00 500,00

Isgsued, subscribed and fully paid-up .
49,90 lac (March 31, 2019: 49.90 lac ) equlty shares of Re, 10 each fully pald up 499.00 499.00 499,00
499.00 499.00 499,00

a). Terms and rights attached to equity shares

Voting
Each holder of equity shares is entitled to one vote per share held.

Dividends

The Company declares and pays dividends in indian rupees. The dividend proposed by the Board of Directors is subject to-approvai of the

shareholders in ensuing Annual General Meeting except in the case where Interim dividend is distributed.

During the year ended March 31, 2020, the company has recorded per share dividend of Rs. Nil (previous year Nil) to its equity holders.

Liquidation

In the event of quuidation' of the Company, the holdérs of equity shares shall be entitled to receive all of the remaining assets of the

Company, after distribution of all preferential amounts, if any.

Such distribution ameunts will be in proportion to the number of equity shares held by the shareholders.

b). Reconciliation of number of shares outstanding at the beginning and end of the year:

Year ended

Year ended
March 31, 2020 March 31, 2019
, ) ‘ No. of shares Amount No. of shares Amount
At the beginning of year ' 4990 499.00 49.90 498.00
Add: Share issued during the year . - - - -
Outstanding at the end of the year - : 49.90 499.00 49.90 499.00
¢). Details of sharehlders holding more than 5% of the company
As at March 31, 2020 As at March 31, 2019
No. of shares % Holding No. of shares % Holding
Almondz Glcbal Securities Limited 49.90 100.00% 49.90 100.00%
49.90 100.00% 49.90 100.00%

d). There were no shares issued for consideration other than cash during the period of five years immediately preceding the reporting date.

e). No class of shares have been bought back by the Company during the period of five years immediately preceding the reporting date.




Almondz Global Infra-Consultant Limited
Notes to FInancial Statements for the year ended March 31, 2020
(All amounts are Rupeses in lacs unlass otherwise stated)

17 Other Equity

As at As at Asat
.March 31,2020  March 31,2019 __Aprii 1, 2018

a). Retained earnings

Balance at beginning of the year 166.11 72.67 72,67
1 Add profit and loss for the year 0.64 83,44 .
Balance at end of the year (A) ) 166.76 166,11 72,67

b), Other comprehensive income

Balance at beginning of the year 0.64 - -
Add: Other comprahensive income for the year 17,30 0.64 -
Balance at end of the year (B) 17.94 0.64 -
Total other equity {A) + (B) « | 174.69 156.75 73.67

Nature and purpose of other reseves:

{) Retained earnings ' :

Retained earnings are the accumulated profits earned by the Company till date, less transfer to general reserves, dividend {including
dividend distribution tax) and other distributions made to the shareholders.

ii}. Other comprehensive income
The company recognises change on account of remeasurement of the net defined benefit liability as part of other comprehensive income’
with separate disclosure, which comprises of:
» actuarial gains and losses; '
* return on plan assets, excluding amounts included in net interest on the net defined benefit liability; and
+ any change in the effect of the asset ceiling excluding amounts included in net interest on the net defined benefit liability.
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Almondz Glohal Infra-Consultant Limited '
Notes to Financial Statements for the year ended March 31, 2020
(All amounts are Rupsees in lacs unless otherwise statad)

~Non=current borrowings
As at As at As at
March 31,2020 March 31,2019 April 1, 2018

Secured

-From banks (refer footnote) - 20.00 54,38 91.88

~From others (refer footnote) - 7.18 13,64
Unsecured

-From related partiss (refer footnote) 966.11 841.61 952.61

985.11 903.15 1,068,421

a) Term loan from Bank is repayble in 48 equated monthly installments starting from Apri 2018 and secured against hypothecation of
equipment purchased and collateral security of property No. 5-416, Fourth Floor, South Block, Manipal Centre, Dickenson Road, Banglore-
562042 in the name of holding company Almondz Global Securlties Limited. The Interest rate is 13.25% p.a.

b) Term loan from others includes loan from Diamler Financlal Services India Private Limited, which Is repayble in 47 equated monthly
installments from May 2017 and hypothecated against vehicle purchased. The last installment is due on 03-03-2021. The Interest rate is
10,0195% p.z.

€) Unsecured loan from related parties include ioans from the holding company, Almondz Global Securitas Limited Re.667.36 lacs and
ultimate holding company Avonmore Capital and Management Services Limited Rs.297 75 lacs. The interest rate on loan from Almondz
Global Securites Limited is 8% p.a. and floating interest on loan from Avonmore Capital and Management Services Limitad has been in the
range of 9% to 15% p.a. during the year.

Oparating lease liabilities

As at As at As at
March 31, 2020 March 31,2099  April 1, 2018

Operating lease abilities (refer note 34) ‘ ' _ 262,10 - -

26210 : :

Non-current provisions

Asat As at As at
March 31, 2020 March 31,2019  Aprit 1, 2018

Provision for employee benefits (refer note 36)

-Gratuity 58.42 41.89 5.03
-Compensated absences : 8.1 9.35 5.01
Rent reserve - 9.94 5.42
66.53 61.18 15.46
Current borrowings
As at As at As at

March 3%, 2020 March 31,2019 April 1, 2018

Secured _ _
-Qverdraft from bank (against fixed deposit of Rs.5.60 lacs) 4.91 4,20 -

-Cash credit from bank 97.72 - -
' 102.63 4.20 -

a) Overdraft facility from Vijaya Bank now Bank of Baroda payable on demand against fixed deposit of Rs.5.60 fac. The
santioned limit is Rs.5.00 Lac and interest rate is 8.50% p.a.

. b) Gash Credit facility from Union Bank of India is secured against hypothecation of Book Debts.

This facility is secured against collateral security of property at 501, 5th floor, north section in building known as grande

pallagium, 175, C.S.T. Road, Kalina, Santacruz (E), Mumbai. This facility is corporate guaranteed by its holding company,

Almondz Global Securities Limited and personal guarantze by Mr. Navieet Singh Sobti (Managing director of holdin §
- company). The sanctioned limit is Rs.100.00 lacs and the interest rate is 10.70% p.a.

et ™%




Almondz Global Infra-Consultant Limited
Notes to Financial Statements for the year ended March 31, 2020
(All amounts are Rupees in lacs unless otherwise staled)

22 Trade payables
. As at As at Asg at
March 31, 2020 March 31,2019 April 1, 2018
Trade payables
~ to micro and small enterprises (refer note 36) - - -
- to others 184.87 141.69 143.78
104,07 141.09 143,70
23 Other financial liabilities
As at As at An at
March 31, 2020 March 31,2019 -Aprll 1, 2018
Current maturities of non-current borrowlngs frpm:
-banks ' ' 37.60 37,50 . 37.80
-others 7.16 6.48 7.18
Interest accrued and due
~from holding company 4142 8.59 1.50
-from others 0.60 121.62 2145
Payable for fixed assets 0.54 2.55 2.58
Book overdraft - 84.05 -
Advance received from holding company - 97.46 -
Security deposits received - 41.356 41.73 -
Employee related payables 161.89 114.53 80.32
Expenses payable 60.55 57.12 65.51
354.04 571.63 226.08
24 Other current liabilities
As at As at As at
March 31, 2020 March 31,2019  April 1, 2018
Statutory dues payable 108.44 123.67 72.20
Advances received from customers 10.37 0.93 -
Rent reserve 0.77 5.24 1.66
119,58 129.84 73.86
25 Current provisions
As at As at As at
March 34, 2020 March 31,2019  April 1, 2018
Provision for employee benefits (refer note 36)
-Gratuity 472 3.93 19.82
-Compensated absences 1.60 1.80 1.09
6.32 573 20.91




Almondz Global Infra-Consultant Limited
Notes to Financial Statements for the year onded March 31, 2020
(All amounts are Rupess In facs unless otherwise stated)

26 Revenue from operations
vear ended Yoar endod
March 31,2020  payen 31,2010
Professional fee 3,360.46 3,673,26
Other operating income 59.13 18,30
3,420.58 3,688.55
Other operating income
Interest income an bank deposits* 13.1 16,30
Hiring of machinery 45,42 .
. 69.13 16.30
* Interest income on bank deposits against Issue of bank guarantees
information required as per Ind AS 116
(i) The Company operates from one geographical segment i.e. in India and accordingly, information related to disaggregation of ravenue as
per geographical markets is not given. ’
27 Other income
: Yoar ended Yoar ended ™
March 31, 2020 March 31, 2019
Interest income on )
~Unsecured loan - 0.93
-Income tax refund - 4.84
-Others 5.74 1.14
Provisions written back 1.45 -
Liabilities written back 1.16 19.98
8.35 26.89
23 Employee benefit expense
' Year ended Year ended
March 31, 2020  March 31, 2019
Salary, wages, bonus and incentives 1,334.48 1,271.48
Contribution to provident and other funds 34.29 3616
Gratuity 41.38 24.27
Compensated absences - 5.05
. Staff welfare expenses 21.25 17.80
1,431.40 1,354.76
29 Finance cost
Year ended Year ended
March 31, 2026 March 31, 2019
Interest expense _
-Overdraft facility 7.93 0.23
-Term loan 10.99 13.23
-Holding company 42.69 8.81
-Inter-corporate loan 70.90 135.13
Interest on loans to staff 0.95 -
Interest on lease liability 29.50 -
Interest on late deposit of government dues 18.49 5.25
181.45 162.65
30 Depreciation and amortisation expense
Year ended Year ended

Depreciation on property, piant and equipment
Amortisation of intangible assets
Amortisation of right-of-use assets

March 31, 2020

March 31, 2019

38.23 40.23
8.90 7.01

40.13 -

87.26 4724




Almondz Global Infra-Consultant Limlited
Notes to Financial Statements for the year endod March 31, 2020
{All amounts are Rupees In lacs unlpss otherwise slated)

Basic and diluted earnings per share (refer footnote)
Nominal value per share {in Rs.)

Footnotes:
{a) Profit attributable

. Profit for the year

Profit attributable to equity holders of the company for Basic and Diluted EPS

{b) Weighted average number of shares used as the denominator
Opening balance of issued equity shares

Effect of shares issued during the year, if any

Weighted average number of equity shares for Basic and Diluted EPS

(c) At present, the Company does not have any dilutive potential equity share.

March 31, 2020

31 Other expenses
‘ ' Year ended Yaar anded
March 31, 2020 _ March 31, 2010
Professional charges 1,218.08 1,249.72
Legal and professional expenses 113.80 116.64
Travelling and conveyance 151.23 200,87
Duties, rates and taxes 1.48 248
Communication expenses 1291 12.78
Business promotion expensas 414 535
Electricity and water charges 23.06 4,41
Repair and maintenance
-Office repair and maintanance 12,24 12.73
~Computer repair and malintenance 4.03 545
-Vahicle running and maintenance 5.63 3.07
Rent 35.65 03.34
Printing and stationery 29.43 25.38
Auditor's remuneration (refer footnote) 1.52 1.61
Bank charges 26.93 38.57
Membership fee 3.156 0.10
Donation 0.03 0.56
Bad debts written off - 3.39
Bad debts Provision 12,57 -
Balances written off 3.46 1.35
Insurance charges 14.03 14.93
Tender expenses 7.01 7.08
Site expenses 8.58 43.64
Expected credit loss 28.16 86.06
Miscellaneous expenses 12.46 7.73
1,730.57 1,945.21
Footnote: _
{i) Payment of remuneratiqn to audito.rs (excluding GST) M;-z?lr;n,dzet;o M;z;r:;:dﬁ("w
Statutory audit 1.25 1.25
Other matters 0.27 0.36
1.52 1.61
32 Earnings per share
Year ended Year ended

March 31, 2019

0.36 1.69
10 10
17.94 84.08
17.94 84.08
49.90 49.90
49.90




Almondz Global infra-Consultant Limited

Notes to Financial Statements for the year ended March 31, 2020
(ANl amounts are Rupses In lacs unless otherwise stafod)

33 Contingent tiabilities and commitments

As at As at As at
March 31, 2020 March 31,2019 April 4, 2018

Contingent liabilitles

Bank guarantees outstanding 722,60 722.27 610.69
Commimaents

Estimated amount of contracts remaining to be executed on capital account and not provided - 3.00 3.00

for (net of advances)

722.60 726.27 613.69

34 Leases

The company has applied Ind AS 116 with the date of initlal application of April 1, 2019, As a result, the Company has changed its accounting policy for

lease contracts as per Ind AS 116.

The Company is lessee under varicus operating leases for eleven properties in various places in India.

The lease terms of some of these premises range from 1 to 9 years and accordingly are long-term leases. These lease agreements have varying

terms, renewal rights and are usually renewable on mutually agraeabls terms.
Disclosure in respect of such long-term operating leases Is as given balow:

Lease {[abllities
The movement in lease liabilities during the year ended March 31, 2020 Is as follows :

Balance as at April 1, 2019

Finance cost accrued during the year
Payment of lease liabilities

Balance as at March 31, 2020

The details of the contractual maturities of lease Habilities as at March 31, 2020 on discounted basis are as follows:

Not later than ong year
Later than one year but not later than five years
Later than five years

Right-of-use (ROU) assets

The changes in the carrying value of ROU assets for the year ended March 31, 2020 are as follows :

Balance as at April 1, 2019
Amortisation of ROU assets
Balance as at March 31, 2020

35 Disclosures relating to suppliers registered under Micro, Small and Medium Enterprise Development Act, 2006:

As at
March 31, 2020

283.96
29.74

(51.60)
262.10

As at
March 31, 2020

29.95
113.70
118.45
262.10

As at
March 31, 2020 .

269.55
{40.13)
229.42
As at As at As at
March 31, 2020 March 31,2019  April 1, 2018

Amountin Rs.  Amountin Rs.

Amount in Rs.

The principal amount and the interest due thereon remaining unpaid to any MSME supplier as
af the end of each accounting year included in:

Principal amount due to micro and small enterprises
Interest due on above
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The amount of interest paid by the buyer in terms of sectlon 18 of the MSMED ACT 2006 along - - -

with the amounts of the payment made to the supplier bayond the appointed day during each
accounting year '

The amounts of the payments made to micro and small suppliers beyond the appointed day - “ -
during each accounting period.

The amount of interest due and payable for the year of delay in making payment {which have - - -
been pald but beyond the appointment day during the year) but without adding the Interest )
speclfied under the MSMED Act, 2006.

The amount of interest accrded and remalining unpald at the end of each accounting year. - tu -

The amount of further interest femainlng due and payable even in the succeeding years, until - - -
such date when the interest dues as above are actually pald to the small enterprise for the
purpose of disallowance as a deductible under section 23 of the MSMED Act 2006.

36 Employee benefits
~ The Company contributes to the following post-employment defined benefit plans in India.

_A. Defined contribution plans:

The Company makes contributions, determined as a specified percentage of employes salarles, in respect of qualifying employees towards provident
fund and EDLI, which are defined contribution plans. The Company has no obligations other than to make the specified contributlons The contrlbutlons
are charged to the statement of profit and loss as they accrue,

March 31, 2020  March 31, 2019

Contribution to provident fund {Refer note 28) ~34.29 36.16

B. Deflned benefit plan:

Gratuity

The Company operates a post-employment defined benefit plan for Gratuity. This plan entitles an employee to receive half month's salary for each year
of completed service at the time of retirement/exit.

The present value of obligation is determined based on actuarial valuation using the Projected Umt Credit Method which recognize each period of
service as giving rise to additional employee benefit entitiement and measures each unit separately to build up the final obligation.

The most recent actuarial valuation of plan assets and the present value of the defined benefit obligation for gratuity were carried out as at 31 March
2020. The present value of the defined benefit obligations and the related current service cost and past service cost, were measured using the
Projected Unit Credit Method.

A. The following table set out the status of the defined benefit obligation

March 31, 2020 March 31,2019 April 1, 2018

" Net defined benefit liability

.Liability for Gratuity 63.14 45.82 24.85
Total employee benefit liabilities 63.14 45.82 24.85
‘Non-cureent 58.42 41.89 5.03
Current ‘ o 472 3.93 19.82




Almondz Global Infra-Consultant Limited

Notes to Financlal Statements for the year ended March 31, 2020
{All amounts are Rupees in lacs unfess otherwise stated)

The following table shows a reconclliation from the opening balances to the closing halancee for net defined beneflt (asset) liablity and its componenis:

March 31, 2020 March 31, 2019 "
Pefined bensfit Falr value Not Deflned henefit  Falr value of Not defined
obllgation of deflned obligation plan assets benefit
plan assets  beneflt {asset) llabllity
(aBsat)/
liability
- Balance at the beginning of the year 67.74 21.02 45.82 45,47 20,62 2485
Included In profit or loss
Current service cost 36.02 : - 36.02 22,01 - 22.01
Past service cost 0.70 " 0.70 023 - 0.23
Interast cost {income) 4.66 “ 4,668 2.03 - 2,03
: 41.38 " 41,38 24.27 - 24.27
Included in OCI
Remeasurements loss (gain)
— Actuarial foss (gain} arising from:
- financial assumptions 4.64 - 4.64 0.19 “ 0.19
- demographic assumptions “ - - (0.01} “ (0.0%)
- experience adjustment (29.84) . - (298.84) (2.18) - {2.18)
Return on plan assets excluding interest ingome - {1.24) 1.24 - {1.11) 1.1
{25.20} {1.24)  (23.96) {2.00) {1.11) {0.89)
. Other :
“Contributions paid by the employer
Benefits paid - 0.10 {0.10) " 241 (241
" 0.10 {0.10) - 241 (2.41)
Balance at the end of the year : 83.92 20.78 63.14 67.74 21.92 45.82

C. Plan assets

The scheme is funded through an 'Approved Trust'. The Trust has taken a Policy from the Life Insurance Corperation of India {LIC) and the
management of the fund is undertaken by the LIC.

D. Actuarial assumptions

a) Economic assumptions

The principal assumptions are the discount rate and salary growth rate. The discount rale is based upon the market yields available on government
bonds at the accounting date with a term that matches thal of liabilities. Salary increase rate takes into account of inflation, seniority, promotion and
other relevant factors on long term basis. Valuation assumptions are as follows which have been selected by the company.

March 31, 2020 March 31, 2019 April 1, 2018

Discount rate ' 6.61% 751% 7.55%
Expected rate of future salary increase_ : 7.50% 7.80% 7.50%

" The discount rate has been assumed at 'March 31, 2020: 6.61% (31 March 2019: 7.51% : April 1, 2018: 7.55%) which is determined by reference to
market yield at the balance sheet date on government securities. The estimates of future salary increases, considered in actuariat valuation, take
account of inflation, seniority, promotion and other relevant factors, such as supply and demand in the employment market,
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b) Demographlic assumptions

March 31,2020 March 31,2019 April 1, 2018

iy Retirement age (years) : 60 60 60
i) Mortallty rates inclusive of provision for disability IALM (20112-14)  IALM (2012-14)  IALM (2006-08)
iil) Withdrawal rate 11.00% 11.00% 11.00%

E. Sensitivity analysis
Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have
affected the defined b_aneﬂl obiigation by the amounts shown balow.

As at March 31, 2020 As at March 31, 2019
Increase Decroasa Increase Decroase
Discount rate (1.00% movement) ‘ ‘ {6.13) 5.48 {4.22) 440
Future salary growth (1.00% movement) 494 (4.49) 413 (3.60)
Withdrawal rate (1.00% movement) ‘ (1.02) 1.09 (0.80) 0.84

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of the
sensitivity of the assumptions shown.

Senstivities due to mortality and withdrawals are not material and hence impact of change not calculated.

Senstivities as o rate of inflation, rate of increase of pensions in payment, rate of increase of pensions before retirement and life expectancy ara not
applicable being a lump sum benefit on retirement.

-+ Description of Risk Exposures: .
Valuations are based on cerlain assumptions, which are dynamic in nature and vary over time. As such company is exposed to varlous risks as follow -
© A) Balary Increases- Actual salary increases will increase the Plan's liability. Increase in salary increase rate assumption in future valuations will also
increase the liability.

B} Investment Risk — If Plan is funded then assets liabilities mismatch & actual investment return on assets lower than the discount rate assumed at the
last valuation date can impact the liability. ‘

C) Discount Rate: Reduction in discount rate in subsequent valuations can ing:rease the plan's liabllity.

D) Moertality & disability — Actual deaths & disability cases proving lower or higher than assumed in the va_lua;ion can impact the liabiiities.

E) Withdrawals — Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawa rates at subsequent valuations can
impact Plan’s liability. ‘ .

-

F. Expected maturity analysis of the defined benefit plans in future years

Particulars As at As at
' March 31,2020 WMarch 31, 2019

Duration of defined henefit obligation : )
Less than 1 year _ 4,87 4.08

Between 1-2 years ’ 5.98 4.08
. Between 2-5 years : 33.03 26.49
‘Between 5-10 years 41.85 39.31
Over 10 years ‘ 54.29 50.29
Total 140.02 124.25

‘Expected contributions to post-employment benefit plans for the year ending March 31, 2021 is Rs. 35.50 lacs.
The weighted average duration of the defined benefit plan obligation at the end of the reporting period is 9.19 years (March 31, 2019: 9.15 years).
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37 Related Party Disclosure

In accordance with the raguirements of Ind AS 24 on Related Party Disclosures, the names of the related parties where control existe and/or
with whom transactions have taken place during the year and description of relationships, as identified and certified by the- management are.———

(a) List of related pariies '

{l) Related parties where control exists:

Ralatlonship‘ Name of related party
Holding Company Almondz Global Securitles Limited

(i) Other related parties with whom transactions have taken place:

Relationship Name of related party
Ultimate Holding Company ~ Avonmore Capital & Management Services Limited

Key Management Personnel Mr. Jagdeep Singh
. - Mr, Ajaya Behari Lal Srivastava
‘Mr. Vinod Kumar Giri
Mr. Vimal Kishore Kaushlk
Mr. Sudhakar Singh

Relatives of Key Managerial Personnel ) Mrs. Mamta Srivastava

(b) Details of related party transactions are as helow:

. Year ended Yoar ended
Particulars > -  March 31,2020  March 31, 2019
1, Revenue from operations

Professional fees ' . :
-Almondz Global Securities Limited 980.85 1,102.04
2. Expenditure

a. Safary _ .

-Vined Kumar Girt ‘ ‘ - 47.18 47.19

-Sudhakar Singh : ' 49.51 49.51
b. Legal and professional expenses - R )

-Ajaya Beharj-Lal Srivastava 15.00 30.00

-Vimal K;s)cre Kaushik : 7 1.00 21.00

-Mamta/ rivastava ‘ . 9.00 9.00
c. Reim:_iursement of expenses '

© -Almondz Global Securities Limited ‘ 601.46 679.47.

-Ajaya Behari Lal Srivastava 4.75 4.52
d. Inferest expense . .

-Almondz Global Securities Limited 4269 8.81
 -Avonmore Capital & Management Services Limited ' 70.90 135.13
3. Assets [ Liabilities
a. Loans taken during the year

-Almondz Global Securities Limited 1,161.00 801.00

-Avonmore Capital & Management Services Limited 451.00 152.00
b. Loans repaid during the year

-Almondz Global Securities Limited 794.75 503.30

-Avonmore Capital & Management Services Limited 6_93.75 - 561.00
¢. Interest paid during the year

-Almondz Global Securities Limited 8.59 1.50

-Avonmore Capital & Management Services Limited 185.43 21.45
d. Trade receivable recovery during the year ]

487.03 838.82

-Almondz Global Securities Limited




—————a-Tradereceivables

Year endod

Almondz Globa! Securities Limited

b. Long-term borrowings

" Almondz Global Securities Limited

c¢. Other current liablitles

Almondz Global Securities Limited
Avonmore Capital & Management Services Limitad

d. Expenses payable
Ajaya Behari Lal Srivastava

Vimal Kishore Kaushik
Vinod Kumar Giri
Sudhakar singh

" Mamta Srivastava

0. Trade payable
Ajaya Behari Lal Srivastava

~ Vimal Kishore Kaushik
Mamta Srivastava

““Yoar onded
March 31, 2020  March 31, 2018
1,80 -
667.38 a1
Avonmore Capital & Management Servicas Limited 207,76 640,50
41.42 106.05
- 121.82
- 2.53
- 1.80
0.47 031
- 0.02
0.68 0.68
13.00 6,26
1.21 0.31
135 -

Terms and conditions of transactions with the related parties

i. The terms and conditions of the transactions with key managemant parsonnel wers no more favorable than those avaliable, or which might
reasonably be'expected to be available, on simitar transactions to non-key management personnel related entities on an arm’s length basis.

ii. All outstanding balances with these related parties are priced on an arm's length basis and are o be settled in cash. None of the balances

are sectred,

LY
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38 Fair value measurement and financlal Instruments

a)

Financial instruments ~ by daiogory and falr values hlorarchy
The following table shows the carrying amounts and falr value of financial assats and financlal llabiltles, Including thelr levals In the falr value

i),

hierarchy.

. Ag at April 1, 2018 .

Particulars

Garrylng valuo

Falr valug moasurement using

FVTPL | FVOCI | Amortisod cost Total Lovel1 Lovel 2 Lovel 3
Financiat assets
Non-current ‘ .
Loans - - 10.80 10.88 . -
Other financial assets " - 168.17 160.17 - -
Current - -
Trade receivables - - 965,74 966.74 - -
Cash and cash equivalents " - 124.01 124.01 - -
lLoans - - 92.98 92,08 - -
Other financial assets - - 172.02 172.02 | - -
Total “ - 1,534.81 1,634.81
Financial liabilities
Non-current
Borrowings - - 1,058.43 | 1,058.43 - -
Current
Borrowings - - - - - -
Trade payablss - - 143.79 143.79 - -
Other financial liabilities - - 226.05 226.05 - -
Total ' - - 1,428.27 | 142827
As at March 31, 2019
|Particulars . Carrying value Falr value measurement using |
FVTPL| FVOCI | Amortised cost Total Level 1 Lovel 2 Level 3
Financial assets
Non-current .
Loans - - 7.90 7.90 -
Other financial assets - - 239.08 239.09 -
Current
Trade receivables - - 988:95 988.95 -
Cash and cash equivalents - - 181.02 181.02 -
Loans - - 86.92 86.92 -
Other financial assets - - 12473 | . 124.73 - -
Total - - 1,628.61 1,628.61
Financial liabilities
Non-current
Borrowings - - 903.15 903.15 -
Current
Borrowings - - 4.20 4.20 -
Trade payables - - 141.99 141.99 -
Other financial liabilities - - 571.63 571.63 -
Total - - 1,620.97 | 1,620.97




- - Almondz Global Infra-Consultant Limited
“Notes to Financlal Statements for the year ended March 31, 2020
(All amounts are Rupess in lacs unless otherwise stated)

i), As at March 31, 2020

Particulars Carrying value Falr value moasurement using

1 ) EVTRL | FVOCI | Amortiaed cost ——Total—|—Lovel-1—| —Lovel 2] Loveld |-
Flnancial assets -
Non-current ]

Loans - - . - 8.93 B8.93 - - -

Other financial assets - - : 200.67 200.57 - . -

Curront

Trade receivables - - 904.62 904,82 " - -

Cash and cash equivalents . - 56,30 66.30 - - -

Loans - - 107.64 107.84 - - -

Other financial assets - - 194.84 184.84 - . -

Total - - 1,472,680 | 1,472.80

Financial liabilities

Non-current

Borrowings " C | i 985.11 985.11 - - -

Current

Borrowings _ - - 102.63 102.63 - - -
; Trade payables ‘ - - 194.97 194.97 - - -

Other financial liabilities 351.01 351.01 - Co- -

Total . » 1,633.72 | 1,633.72

Level 1: it includes financial instruments measured using quoted prices,
Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise

the use of observable market data and rely as little as possible on entity spacific estimates, If all significant inputs required to fair value an
instrument are observable, the instrument is included in level 2. :

. _' Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3, The fair value of
financial assets and liabilities included in Level 3 is determined in accordance with generally accepted pricing models based on discounted cash
flow analysis using prices from observable current market transactions and dealer quotes of similar instruments.

The Company's borrowings have been contracted at fioating rates of interest. Accordingly, the carrying value of such borrowings (including
interest accrued but not due) which approximates fair value.

The carrying amounts of trade receivables, trade payables, cash and cash equivalents and other financial assets and liabilities, approximates the
fair values, due to their short-term nature. Fair value of non-current financia! assets which includes bank deposits (due for maturity after twelve
months from the reporting date) and security deposits is smiliar to the carrying value as there is no significant differences between carrying value
and fair vaiue, - ‘

The fair value for security deposits were calculated based on discounted cash flows using a current lending rate. They are classified as levet 3 fair
values in the fair value hierarchy due to the inclusion of uncbservable inputs including counterparty credit risk.

Valuation processes
The Management performs the valuations of financial assets and liabilities required for financial reporting purposes on a periodic basis, including
level 3 fair values.
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b). ¥inancial risk management

The Company has exposure to the following risks arlsing from financlel Instruments: '
» Cradit risk
= Liquidity risk

« Intarast rate risk
Risk management framework
The Company's Board of Directors has overall responsibility for the establishment and oversight of the Company's risk managemant

framework. The Board of Directors hava authorised senlor management to establish the processes and ensure control over risks through the
-mechanism of properly defined framework in line with the businasses of the company.

The Company's risk management policles are established to identlfy and analyse the risks faced by the Company, to set app'ropriaks risks
- limits and controls, to monitor risks and adherance to limits. Risk management policies are raviewed ragularly to reflect changes In market
conditions and the Company's aclivities, :

The Company has policies covering specific areas, such as interest rate risk, foreign currency risk, other price risk, credit risk, liquidity rigk,
and the use of derivative and non-derivative financlal Instruments, Compliance with policies and exposure limits Is reviewed on a continuous
" basis. ' '
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- b). Financlal risk management (continued)

- (i) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabliities that are
settled by delivering cash or another financlal asset. The Company's approach 1o managing liquidity Is o ensure, as far as posslble, that it
will have sufficient liquidity to meet ite liabilitles when they are fallen due, under both normal and stressed conditions, without inourring
unacceptable losses or risking damage to the Company's raputation,

The Company believes that its liquidity position, including total cash (including bank deposits under Hen and excluding interest accrued but
not dua) of Rs. 56.30 lac as at March 31, 2020 (March 31, 2019: Rs. 181.02 lac, April 1, 2018: Rs. 124.01 lac) and the anticipated future
internally generated funds from operations will énable it to meet its future known obligations In the ordinary course of businass,

Prudent liquidity risk management implies maintaining sufficlent cash and marketable securities and the avaitability of funding through an
adequate amount of credit facllitles to meet obligations when due. The Company's policy s to regularly monitor its liquidlty requirements to
ensure that it maintains sufficient reserves of cash and funding from group companies to meet its liquidity requirements in the short and long
term. . :

The Company's liquidity management process as monitored by management, Includes the following:
- Day to day funding, managed by monitoring future cash flows to ensure that requirements can be met.
- Maintaining rolling foracasts of the Company's liquidity position on the basis of expected cash flows.

Exposure to liquity risk , ,
The following are the remaining contractual maturities of financial liabilities at the reporiing date. The amounts are gross and undiscounted,
" - "and includes interest accrued and due on borrowings.

Contractual cash flows ‘
As at March 31, 2020 _ Carrying amount Less than one | More than one year Total
' year

Non-current borrowings o 985.11 - 885.11 985.11
Gurrent borrowings o ' 102631 . 102.63 ' - 102.63
Trade payables _ 194.97 104,97 - 194.97
Interest accurued and due from holding company 41.42 41.42 ‘ - 41.42
Interest accurued and due from others 080 - 0.60 - 080
Payable for property, plant & equipment 0.54 0.54 ‘ - 0.54
Security refundable (current) 41.35 41.35 - - 41.35
Expense payable . 60.55 60.55 - 60.55
Current maturity from non-current borrowings 44.66 : 44.66 - 44.66
Employee related payables 161.89 161.89 - 161.89
Total 1,633.72 648.61 985.11 1,633.72




As at March 31, 2019 Carrying amount | - o Contractual cash flows
. , ‘l.oss thun ono | More than ene yoar Total
Non current borrowinga 203,18 . - B03.16 . 80816 |
Current borrowings o A20 420 - 4,20
Trade payables 141.09 141,08 - 141.99
Interest accurued and due from holding company 8.69 8.50 - B.69
Interest accurued and dua from othaers 12162 121.62 - 121,62
Payable for property, plant & squipmant 2,68 2.85 - 2,65
Book overdraft 84.05 84,06 " 84,06
Advance received from holding company 97,46 97.46 - . 9148
Securlty refundable {¢urrent) 41,73 M.73 " 41.73
Expense Payable 6712 5712 - 6112
Employes related payables _ 114.63 114.63 - 114,63
Current maturities_of non-current horrowings 43.96 43.08 - 43.98
Total 1,620.87 717.82 803.156 1,620.97
As at April 1, 2018 Carrying amount Contractual cash flows
Less than one | More than one yaar Total
year .
Non current borrowings 1,058.43 - 1,058.43 1,058.43
. [Trade payables 143,79 143,79 " 143.79
|Gurrent maturities of non-current borrowings 44.68 44.66 " 44.68
. |Interast accurued and due from holding company 1.80 1.50 - 1.60

Interast accurued and due from others 2145 21.45 - 21.45
Expense Payable 65.51 65.51 - 66.61
Payable for property, plant & equipment . 2.59 2.59 - 2,59
Employee related payables 90.32 90,32 - 90.32
Total _ 1,428.27 368.84 1,058.43 1,428.27
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b). Financial risk management (continued)

" (i) Creadit risk

The maximum exposure to credit risks Is represented by the total carrying amount of these financial assets In tho balance sheet

1

As at As at As at

Particulars March 31, 2020  March 31, 2019 April 1, 2018

Loans - Non-current 883 7.80 10.89
Other financlal assets - Non-current 200.57 239,09 168,17
Trade raceivables ' 004.82 088,85 965.74
Cash and cash equivalents . 56.30 181.02 124,01
Loans 107.54 £86.62 62.68
Cther financial assets 194.84 12473 172.02

Credit risk Is the risk of financial loss to the Company if a customer or counterparty to a financtal instrument fails to meat its contractual obligations,
and arises principally from the Company's receivables from customers.

The Company's credit risk is primarily to the amount due from customer and Investments, The Company malntains a defined credit policy and
monitors the exposures to these credit risks on an ongoing basls. Credlt risk on cash and cash equivalents is fimited as the Company genarally
invests in deposits with scheduled commercial banks with high credit ratings assigned by domestic credit rating agencies,

The maximum exposure to the credit risk at the reporting date is primarily from trade receivables. Trade recelvables are unsecured and are derived
from revenue earned from customers primarily located in India. The Company doss monitor the aconomic enviorment in which it operates. The
Company manages its Credit risk through credit approvals, establishing credit limits and continuosly monitoring credit worthiness of customers to
which the Company grants credit terms in the normal course of business, - :

On adoption of Ind AS 109, the Company uses expected credit loss model to assess the impairment loss or gain, The Company establishes an
allowance for impairment that represents its expected credit losses in respact of trads receivable. The management uses a simplified approach (i.e.
based on life time ECL) for the purpose of impairment loss allowance, the company estimates amounts based on the business environment in which
the Company operates, and management considers that the trade receivables are in default (credit impaired) when it seems doubtful to recover the
dues. However the Company based upon historical experience determine an impairment allowance for loss on receivables.

' When a trade receivable is credit impaired, it is written off against trade receivables and the amount of the loss is recognized in the income
statement. Subsequest recovery of amounts previously written off are credited to the income statement.

Trade receivables are generally realised within the credit period.

The Company's exposure to credit risk for trade receivables are as foliows:

Gross carrying amount

Particulars As at As at As at
March 31, 2020 March 31, 2019 April 1, 2018

0-90 days past due ' 549.26 622.19 676.48
91 to 180 days past due 94.00 159.41 91.21
181 to 270 days past due 50.65 38.95 21.01
271 to 360 days past due 23.09 30.85 82.96
361 to 450 days past due 61.85 34.57 26.28
451 to 540 days past due 91.29 58.39 20.29
541 to 630 days past due ‘ 46.11 8.56 20.16
631 to 720 days past due 6.63 33.33 12.07
More than 720 days past due 109.60 89.84 16.35
Total ) 1,032.48 1,076.09 966.81
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This definition of default is determined by considering the business environment In which entity operates and othe macro-aconomic factors. Fuﬁher
the Company does not anticipate any material credit risk of any of its other recelvables,

Movement In the allowance for impairment in respect of trade receivabloes:

Particulars - _ For the yoar ended
. For the year ended March 31, 2010
March 31, 2020

Balance at the beginning - 8713 1.07

Impairment loss recognised / (reversed) - _ - 40,723 86.06
‘Balance at the end ‘ : ‘ 127.86 8713
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ili}. Market risk

while optimising the return.

Currency risk

Interast rate risk

Exposure to Interest rate risk

39 Capital Management

equity holders of the Company.

The Company's interest rate risk arises maj
2019 & March 31, 2020 the Company does

For the purpose of the Company's capital mana

. Management assesses the Company's capital re
capital structure and makes adjustments to it in ¢

Market rigk Is the risk that the future cash flows of a flnancial Ins
three types of risk: interest rate risk, currency risk and other price
risk and interest rate risk. The objective of market risk managem

Currency risk is the risk that the future cash flows of a fi
Company is exposed to the effacts of fluctuation in the pre
extent of earnings and expenses in foreign currencies. Exp
and other currencies from the Company's operating,
neutralise any foreign currency fluctuation risk.

Interest rate risk is the risk that the future cash flows of a
Company’s main interest rate risk arises from long

trument will fluctuate because of changes in market prices, Market rigk comprises
risk, the Company malnly has exposure to two type of market risk namely! currency
ent Is to manage and control market risk exposures within acceptable parameters,

nanclal instrument will fluctuate because of changes In foreign exchange rates. The
valling forelgn currency exchange rates on its financlal posltion and cash flows to the

osure arlses primarily due to exchange rate
investing and financing aclivities. The Compan

fluctuations between the funcliena! currency
y anters Into forward currency contracls to

financial instrument wili fluctuate because of changes in market interest rates, The

~term borrowings with variable rates, which expose the Company to cash flow interest rate risk,

" The Company monitors capital on the basis of the debt to capital ratio, which is calculated as interest-
. atiributable to owners of the parent plus interest-bearing debts).

To maintain or adjust the capital structure, the Company may retum capitat to sharehorders, raise new debt or issue new shares.

orly from the term loans from banks carying floating rate of interest. During the year ended March 31,
not have any variable rate borrowings hence no exposure of interest rate risk.

gement, capital includes issued equity share capital and all other equity reserves attributable to the

quirements in order to maintain an efficient overall financing structura. The Company manages the
he light of changes in economic conditions and the risk charactetistics of the underlying assets,

bearing debts divided by total capital (equity

Particuiars As at As at As at
March 31, 2020 March 31, 2019 April 1, 2018
.| Borrowings 1,087.74 907.35 1,058.43
Less; Cash and cash equivalents {56.30) (181.02) (124.01)
Adjusted net debt (A) 1,031.44 726.33 934,42
Total equity (B} 673.69 655.75 571.67
Adjusted net debt to adjus_ted equity ratio (A/B) 153.10% 110.76% 163.45%

s
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40 First-timo adoption of Ind AS

The company has prepared its first Standalone Financlal Statements In accordanca with Ind AS for the year ended March 31, 2020. For periods up to and

_ including the year ended March 31, 2019, the Company prepared its financlal statemants in accordance with indlan GAAP, Including secountling standards notified
under the Companies (Accounting Standards) Rules, 2008 (as amended). The affective date for Company's Ind AS Opening Balanca Sheet ls April 1, 2018 {the
date of transltion to Ind AS),

The accounting policles set out In Note 2 have been appllad in preparing the flnanclal statements for the year ended March 31, 2020, the comparative Informption

* presented In these financial statements for the year endad March 31, 2018 and In the preparation of an opening Ind AS Balanca Shaet at April 1, 2018 {the
-Company's date of transitlon). According to Ind AS 101, the first Ind AS Financlal Staternents must use recognition and measurement princlples that are based on
standards and intefpretations that are effective at March 31, 2020, the date of first-ime preparation of Financlal Statements according to Ind AS, These
accounting principles and measurement principles must be applled retrospectively to the date of transltion to Ind AS and for all periods presented within the first
Ind AS Flnancial Statements,

Any resulting differences between carrylng amounts of assets and liatilitles according to Ind AS 101 as of Aprl 4, 2018 compared with those presented In the
Indian GAAP Balance Sheet as of March 31, 2018, were recognized In equity under retained earnings within the Ind AS Balance Sheet.

* An explanation of how the transition from previous GAAP to Ind AS has affected the company's financlal position, financial performance and cash flows Is set out
in the following tables and notes, o

A) Exemptlon and exceptions avalled :

in the Ind AS Opening Balance Sheet as at April 1, 2018, the carrylng amounts of assets and liablilties from the indlan GAAP as at 31 March 2018 are genarally
recognized and measured according to Ind AS In effect as on March 34, 2020, For certaln Indlvidual cases, however, Ind AS 101 provides for optional exemptians
and mandatory exceptions to the general principles of retrospective application of Ind AS, The Company has used the following exemptlons and axcaptions In
preparing its ind AS Opening Balance Sheet: : .

A1 Ind AS optional exemptions

A.1.1 Deemed Cost .
Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of Its properly, plant and equipment as recognised in the financial
statements as at the date of transition to Ind AS, measured as per the pravious GAAP and use that as its deemed cost as at the date of transition after taking
... necessary adjustments for de-commissloning fiabilities, This exemption can also be used for Intanglble assets covered by Ind AS 38 Intangible Assets and
“§".2: 7 investment property covered by Ind AS 40 Investment Properties. Accordingly, the Company has elected to measure all of its properly, plant and equipment,
¢ ... . intangible assets and invastment property at their previous GAAP carrying value. .

o A2 Ind AS mandatory exceptions

A.2.1 Estimates

An enfity's estimates in accordance with ind ASs at the date of transition to Ind AS shalt be consistent with estimates made for the same date in accordance with
previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is objective evidence that those estimates wers in error. Ind AS
estimates as at April 1, 2018 are consistent with the estimates as at the same date made in conformity with previous GAAP. The Company made estimates for
Impairment of financlal assets based on expected credit loss mode! in actordance with Ind AS at the date of transition as thase were not required under previous
GAAP, . - .

A2.2 Classification and measurement of financial assets :

Ind AS 101 requires the company to assess classification of financial assets on the basis of facts and circumstances existing as at the date of transition. Further,
the standard permits measurement of fianncial assets accounted on amortised cost basis on fact and circumstances existing as at the date of transition, if
retrospective application is impracticable, .

" Accordingly, the Company has determined the classification of financial assets on the basis of facts and circumstances existing as at the date of transition,
Measurement of financial assets has been done retrospectively except where the same is impracticable.




- Almondz Global Infra-Consultant Limited
" Notes to Financlal Statements for the year ended March 31, 2020
(Al amounts are Rupees in lacs unless otherwlse stated)

A2.3 Darecognition of financlal agsots and llabllities

-As per Ind AS 101 an entity should apply derecognition requiremants In ind AS 100 prospactively for transaction ocourlng on or afler the date of transltion to' Ind

AS.

" B) Reconclliationa betwaon pravious GAAP and tnd AS

Ind AS 101 requires an entity to reconclle equlty, total comprehensive income and cash flowa for prior perlads. The following tables repragent the reconcillations

from previous GAAP to Ind AS.

{Amounts Rs. in laga)

April 1, 2018 March 31, 2019
Note Previous AdJustmonts Inct ASs Previous GAAP* Adjustments Ind ASs
GAAPY

ASSETS

(1) Non-current assets

Property, plant and Equipment f 275.44 - 276,44 254.43 254,43
Other intangible assets f 23.07 - 23.07 34.33 - 34,33
Financial assets -
{i} Loans a 13.75 {2.86) 10,89 9.77 (1.87) 7.80
{ii} Other financial assets 169.17 - 169.17 239.09 - 238.00
Defarred tax assets e 1.07 0.70) 0.37 2.00 28.83 30.63
Other nen current assets a 20.95 1.61 22,56 28.65 1,66 |- 30,31
Total non-current assets 503.45 (1.98) 501.50 568.27 28.42 §96.60
{2) Current Assets

Financial agsets -

(i} Trade receivables [+] £66.81 {1.07) 965,74 1,076.08 (87.14) 988.95
{ii} Cash and cash equivalents 124.04 - 124.01 181.02 - 181,02
(i) Loans 92.98 - 92.98 86.92 - 86.92 | -
(iv} Other financial assets 172.02 - 172.02 124.73 - 124.73
Current tax assets (net) 120.85 0.01 120.86 152,62 - 162,62
Other current assets a 131.89 1.17 133.06 342,55 0.09 342.64
Total current assets 1,608.57 0.11 1,608.67 1,963.82 (87.05} 1,876.78
Total Assets 2112.02 (1.84) 2,110.17 2,532.10 {58.63) 2473.47

(Amounts Rs. In lacs)
April 1, 2018 March 31, 2019
Note Previous Adjustments Ind ASs Previous GAAP* Adjustments Ind ASs
GAAP*
EQUITY & LIABILITIES
_ |Equity

{a) Equity Share capital 499.00 - 489.00 499.00 - 499.00
{b) Other equity atoi 77.67 {5.00 72.67 215.38 {58.63) 156,75
| Total equity 576.67 (5.00) 571.67 714.38 {58.63) 655.75
Liabifittes )

{1} Non-current liabilities

~ |Financial liahilities

Borrowings 1,058.43 - 1,058.43 903.15 - 903.15
Provisions 15.45 - 15.46 61.18 - 61.18
Total non-current liabilities 1,073.89 - 1,073.89 964.33 - 964.33
{2) Current liabilities

Financial liabilities

(i) Borrowings - 4.20 - 4.20
{ii) Trade payables 143.79 - 143.79 141.99 - 141.99
(i) other financial liabilities d 22290 3.15 226.05 571.63 - 571.63
Other current liabilities 72.20 - - 72.20 124,60 - 124.60
Provisions 22.57 - 22.57 10.97 - 10.97
Total current liabilities 461.46 3.15 464.61 853.39 - 853.39
| Total equity and liabilities 2,112.02 {1.85) 2,110.47 2,532.10 (58.63) 2,473.47
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" *'The pravious GAAP figures have baen reclassifiad to confarm to Ind AS presentation requirements for the purposes of this nota,

C) Raconciliation of total profit and loss for the year ended March 3, 2019

- — (Amount in Re)
Note Pravious GAAP* | Adjustmonts Ind ABls

INCOME .
Revenua from operations _ 3,608.65 - 3,508.85 |
Other Income a 26,76 1,4 28,89
Total income 361430 1.14 381544
EXPENDITURE :
[Employee benefits expanse i b 1,363.87 0.89 1,364,768
Finance expenses - 162,66 - 162,085
Dapreciation and amaortization ' a7.24 _ 47,24
Other expenses C 1,867.87 a7.24 1,846.21
Total Expenses ' 3,421.73 88,13 3,609.86 |
Profit before excoptional Items and tax 192.67 (86.99) 105,88
Prior patiod expenses 3.16 {3.15) -
Profit before tax 169.42 {83.84) 106,58 |
Current tax :
Current year 66.02 . 56.02
 Deferred tax a (0.83) (20.68) (30.81)
Earlier years ) (2.38) - (2.38)
Total tax expense - : . 61,72 {20.58) 22.14
[Profit for the year 137.70 {64.26) 83.44
Other comprehensive income - - -
Items that will not be reclagsified to profit or loss ‘ - -

_ |Remeasurement of defined benefit plans’ ' b e 0.89 0.88
Income tax relating to remeasurement of defined benefit plans [} - {0.25) {0,25)
i Total other comprehensive Income for the year h . 0.64 0.64
Total comprehensive income for the year 137.70 (53.62) 84.08

* The previous GAAP figures have been reclassified to conform to Ind AS presantation requlrements for the purposes of this note.
{Amount InRs.)

D) Reconciliation of total equity as at March 31, 2019 and April 1, 2018

Note March 31, April 1, 2018
‘ ‘ 2019
Total equitly (shareholder's funds} as per previous GAAP ' ' 714.38 576.67
Adjustments:
Opening Ind AS adjustments {(4.99)
Amortisation of SD receivable/payable a {0.03) {0.08)
Expected credit loss c (87.14) (1.07)
Rectification of prior period (Expense}fincome d 3.14 (3.15)
Tax impact of above adjustments e 30.40 {0.70)
Total adjustments (58.62) {5.00)
Total equity as perind AS : 655.76 571.67
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E) Raconcillation of total comprehensive income for the year ended March 31, 2049

Note March 31, 321%
- [Profit afler tax as per previous GAAP ‘ - 137,10
- |Adjustments: .
Amertisation of SD receivable/payable 0.03)
Acluarlal ioss on definad benefit plans (nset of tax) b 0.84)|
| Expacted cradit loss - . [ {87.14)
" |Rectiflcation of prior period expense d 3.15|
Tax Impact of abova adjustments <) 30,40
Total adjustments : (64,26}
{Proflt afler tax as per Ind AS . 83.44
-10thar comprehensive income (net of tax): '
Actuarial [08s on dafined benefil plans (net of tax) : b 0,64
* [Total comprahensive income as por ind AS 84,08 |
Impact of Ind AS adoption on the statements of cash flows for the year ended March 31, 2018
Particulars : . Notes Pravious GAAP Adjustmonts Ind AS
Net cash flow from operating activities 386,59 (6.25] 381,34
Net cash flow from investing activities (21,09 (0.49) (30.68)
Net cash flow from financing activities (308,48) (6.24) ' {313.73)
Net increase/(decrease) In cash and cash equivalents 67.01 | - {19.98) 37.03
Cash and cash equivalents as at April 1, 2018 ) j 124,01 - 124.0
|Cash and cash equivalents as at March 31, 2019 181,02 (18.88) 161.04

Notes to firgt-time édoptlon:

{a) Security Deposits

Uinder previous GAAP, interest free security deposits {that are refundable in cash on completion of the term) are recorded at their transaction vatue, Under Ind AS,
all financial assets are required to be recognised at fair value, Accordingly the Company has fair valued these security deposits using the Effective Interest Rate )
{EIR). The difference between the fair value and transaction value at the time of Intial recogrition has been recognised as prepaid rent/deferred income as the

case may ba. In the subsequent years, the fair value of security deposits have been increasedidecreased by recognition of corresponding Interest

incomefexpenses applying the EIR and prepaid rentideferred income has been amortisedirecognised over the periad of security deposits.

(b)-Re-measurement of employee benefits : :

Both under Indian GAAP and Ind-AS, the company recognised costs related to its post-employment defined benefit plan on an actuarial basis. Under indlan
GAAP, the entire cost, including actuarial gains and losses, are charged to the statement of profit or loss, However, Under Ind-AS, remeasurements [comprising of
actuarial gains and fosses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit Habllity and the return on plan
assets excluding amounts included in net interest on the net defined benefit liabllity] are recognised in Other Comprehensive Income.
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- {¢) Trade receivables : ‘
Under the previous GAAP, provision for doubful debls,gmgnimwhmmventflndIualorsarefvlslblar—Howeverrasfpaf—IndfMHﬂSdhe'*eompanyis""""
requived to apply expected credlt 10ss model for recognising the aliowance for doubtful debls, Expected credit losses are defined as (he difference betwaen the
-contractuat cash flow due to the Company and cash flow that the Company expact to recelve. As a result, the allowances for doubtiul debls are recognised in the
bocks of account with a carresponding decrease in retaired eamingsfirade receivables,

(d) Prlor perlod Incomafoxpense

Under Indlan GAAP, any Income or expense pertaining to any period which has not been racognised in profit and less account for that year was allowad to be
recognlsed as prior period error In next year. tUnder Ind AS prior period errors are not allowed o ba recognised. Hence In compllance with the raquirement of Ind
AS, the figures of year ending as on March 31, 2019 has been re-state by reveraing the prior period Income/expense for that year and recognlsing the same in
the year, in which it was incurred by corresponding increase/decrease In opening reserves.

() Doforrod taxes ‘ .
The above changes increased (decreased) the deferred tax assst as follows based on a tax rate of 26.76% and 27.82% In financlal year 2017-18 & 2018.19
raspactively:

‘Indian GAAP requires deferred tax accounting using the Income statemant approach, which focuses on differences between taxable profits and accounting profits
for the perlod. Ind-AS 12 “Income Taxes" requires antltles to account for daferred taxes using the balance shest approach, which focuses on temporary
differences between the carrying amount of an asset or Habillty In the balence sheet and Its tax base. The application of Ind-AS 12 approach has resulted In
recognition of deferred tax on new temporary differences which was not required under Indian GAAP,

The above changes (decreased) the defarred tax asset as follows:

Particulars _ ' Note April 1, 2018 _| March 31, 2019
Impact of change in temporary differences betwean carrying amount and tax base of assets g,bcd 10.80 44,34
: impact of change in temporary differences between carrying amaount and tax base of liabillty ab,o,d {10.53) ] (13.71)
0.37 30.83

- (f) Property, plant and equipment and Intangible Assets
- .. Under Previous GAAP cost of property, plant and equipment is recorded at historical cost, however under ind AS, the Company has opted for deemed cost
. exemption at date of transition. Hence at the date of transition to Ind AS, property, plant and equipment has been measured at the carrying valie as per previous
GAAP. ) ’ )

" (g} Other equity: _ )
Retained samings as at April 1, 2018 has been adjusted consequent to the abave Ind AS transition adjustments.

" {h) Other comprehensive income
Under Indian GAAP, the Company has not presented other comprehensive income (OCI) separately. Items that have been reclassified from statement of profit
and ioss to other comprehensive income includes remeasurement of defined benefit plans {net of tax). Hence, Indian GAAP profit or loss is reconciled to total
comprehensive income as per Ind AS. ‘

(i} Statement of cash flows ) ‘
The transition from Indian GAAP to Ind AS has not had a material impact on the statement of cash flows.
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41-Income-taxes

A, Amounts recognised in profit or loss

‘March 31, 2019

Curront tax expense March 31,
' 2020
Current year 20.56 68,02
Adlustment for prior years 0.13 (2.37)
20,69 62,65
Deferred tax expense :
Change In recognised temporary differences {2408} (30,51)
{24.08) {30,61)
Total Tax Expense &61 23.14
B. Amounts recognised In Other Comprehensive incoma
March 31, 2020 March 31, 2019 .
Before tax Tax Net of tax Before tax Tax (Expanse)/ Net of fax
(Expense)/ ] Income
Income — i
Remeasurements of defined benefit liability 23.08 {6.68) 17.30 0.20 (0.25) 0.64
: 2=3.95 {8.66) 17.30 D@HQ‘ (0;.2‘9 0.64
C. Reconciliation of effective tax rate
' ' March 31, 2020 March 31, 2019
_ ‘ Rate Amount Rate Amount
_ Profit before tax 25,168% 6.25 27.82% 106.58
Tax using the Company's domestic tax rate (A) 1.57 20.37
Tax effect of: ‘ .
Defarred tax {24.08) (30.51)
Non-taxable impact 27.99 26,65
Prior year errors/adjutsment 0.13 (.37}
Totai (B) 4.04 (7.23)
(AJ(B) 5.61 22.14
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D. Movement In deferred tax halances

Deforrad Tax Assets
Employes benefits
Trade receivables
Security daposit
Operating leases
Sub- Total (a)

Doferred Tax Liabilitles

Property, plant and equipment and intanglbles

Sub- Total (b}

Net Deferred Tax Asset (a)-(h)

Daforred Tax Assets
Employes benefits

Trade recelvables

Security deposit

Other current financial liabilities
Sub- Total {a)

Deferred Tax Llabllities

Property, plant and equipment and intanglbles

Sub- Total (b)

Net Deferred Tax Assot (a)-~(b)

As at ﬁnmgnm,,iﬂnmgmmd ,,,,,,,, _Asat
March 31, 2019 In P&l In OCI March 31, 2010

20,07 5.73 (8.66) 19,44

24,24 0.00 - 33,24
0.03 {0.03) -

- 8.50 - 8,50

44.34 23.20 (6.86) 60,88

(13.71) 0.87 . (12.84)

{13.71} 0.87 . (12,84}

30.683 24,07 {8.68) 48,04

As at Recognized Racognized As at
Aprii 1, 2018 in PSL, In OCI March 31, 2019
0.78 10.63 {0.25) 20,07
0.27 23.97 - 24,24
0.02 0.0 - 0.03
0.81 {0.81) - -
10.89 33.70 {0.25) 44,34

{10.63) {3.18) - (13,71}

{10.53) {3.18) " , (1_3.71)
0.26 3% (0:35) 30,63

42 COVID-19 global pandemic induced lockdown was imposed panindia with effect from March 25, 2020 initially for 3 weeks and later extended further and is
ongolng. Also, limited restrictions on movement in few states were already effective from mid March 2020. Due to the project-based nature of business, there was
no material adverse aperational of financial impact on the company during the financial year ended 31st March, 2020 although the revenue of the fourth quarter of
the Company was impacted due to lockdown announced in view of spread of COVID-19 pandemic. Planned completion of fow obligations envisaged In March

2020 got postponed, but impact was negligible in FY 2019-20.

43 Previous year's figures have been regrouped / reclassified as per the current year's presentation for the purpose of comparability.
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~cash inflows from operating activities and an increase In cash outflows from financing acttvltles"u
on account of lease payments,

a. Applied a single discount rate to a portfolio of Ieases of simliar assets In similar economic
environment with a simiiar end date.

b. Applied the exemption not to.recognise ROU assets and liabillties for leases with less than . .
- 12 months of lease term on the date of initial application.

c. Excluded the initial direct costs from the measurement of the ROU asset at the date of
initial application.

d. Applied the p’racucal expedient to grandfather the assessment of which transactions are
leases, Accordingly, Ind AS 116 is applied only to contracts that were previously identified
as Ieases under Ind AS 17.

- The welighted average incremental borrowing rate applied to lease liabllities as at April 1,"2019 is
10.85%.

2.3 Standards i_s_sued-but not yet effective

There are no standards or amendments issued on or before March 31, 2020 and not vyet
effective, v'hich may have any. mater:al impact on the financial statements of the Company.




