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INDEPENDENT AUDITOR’S REPORT
To the Members of
ALMONDZ WEALTH ADVISORS LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of M/s Almondz Wealth Advisors Limited,
which comprise the Balance Sheet as at March 31, 2017, Statement of Profit and Loss and the Cash Flow
. Statement for the year then ended, and a summary of significant accounting policies and other
- explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Aét, 2013 {“the Act”) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, cash flow and financial performance of
the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
poiicies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143{10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.




to fraud or error, in making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit-cpinicn on the financial statements.

Opinion

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31 March 2017, cash flow and-its Loss for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

1, As required by the Companies (Auditor's Report) Order, 2016 {“the Order”) issued by the Central
 Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure-A a statement on the matters specified in the paragraph 3 and 4 of the Order, to the

extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a. We have sought & obtained all the information and explanations which to the best of our
. knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the Company S0
far as appears from our examination of those books.

C. The Balance Sheet as at March 31, 2017, Statement of Profit and Loss and the Cash Flow
Statement, dealt with by this Report are in agreement with the books of account.

d. in our o'pinion the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,




on the basis of the written representations received from the directors as on 31 March 2017
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March

(ii)

{iii)

(iv)

2017 from being appointed as a difector in terms of section 164 {2] of the Act.

with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”; and

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies {Audit and Auditors} Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

~The Company has no pending litigations.

The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, and as required on long-term contracts
including derivative contracts.

There is no amount due to be transferred to the Investor Education and Protection Fund by the
Company.

The company has provided requisite disclosures in its financial statement as to holdings as well
as dealings in Specified Bank Notes during the period from 8 November, 2016to 30 December,
2016 and there are in accordance with the books of accounts maintained by the company. Refer
Note No 2,29 to the financial statement.

For H.K. Dua & Company
CharterpdAcetuntants
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Firm's/RegistratisfpNumber:-000581N
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CA Arun Kumar Dua

Place: New Delhi : Partner
Date: 24.05.2017 Membership Number-082623
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7a).

7b).

financial statements for the year ended 31 March 2017, we report that:

xure-A to the Independent Auditors’ Report

§ erredg 10 .INn.0 naependent. Auaito Henn o the rmembers.o

The Company has generally maintained proper records showing full particulars including
guantitative details and situation of fixed assets.

The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our opinion, is reasonable
having regard to the size of the company and nature of its business. Pursuant to the program, a
portion of the fixed asset has been physically verified by the management during the year and
no material discrepancies between the books records and the physical fixed assets have been
noticed.

The company does not own any immovable property. Hence this para is not applicable.
The company does net have inventory. Hence this para is not applicable.

The Company has not granted any loans, secured or unsecured to companies, firms, Limitéd
Liability partnerships or other parties covered in the Register maintained under section 189 of
the Act. Accordingly, the provisions of clause 3 {iii} {a} to (C} of the Order are not applicable.to
the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies {Acceptance of Deposit) Rules, 2015 with regard to the
deposits accepted from the public are not applicable. '

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company,

According to the records of the Company examined by us, the Company has been generally
regular in depositing with appropriate authorities undisputed statutory dues including
employees’ state insurance, sales tax, service tax, custom duty, excise duty, value added tax,
cess and other statutory dues with appropriate authorities and no statutory dues are
outstanding for a period exceeding six months from the date they became payable.

According to the records of the Company examined by us and according to the information and
explanations given to us, there are no dues of income-tax, sales tax, wealth tax, service tax,
custom duty, excise duty, value added tax or cess which have not been deposited on account of
any dispute, except as under;-NIL




In our opinion and according to the information and explanations given to us, the Company has
not taken any loans from PFI, Banks, Governments and has not issued any debentures.
Accordingly, the provisions of clause 3 (viii} of the Order are not applicable to the Company and
hence not commented upon.

10.

11,

12.

13.

14,

15,

16,

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of
the Order are not applicable to the Company and hence not commented upon.

In our'opinion and according to the information and explanation given to us, no material fraud
by the company or any fraud on the Company by its officers/ employees has been noticed or
reported during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has not been paid or provided during the year.
Hence this para is not applicable.

in our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 {xii)
of the Order are not applicable to the Company.

In our opinion, the company has complied all the provision of section 177 and 188 of the
Companies Act, 2013 regarding the transaction with related parties. The company has disclosed
all the transaction with related parties in financial statement. .

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 {xv) of the Order are not
applicable to the Companyand hence not commented upon,

In our opinion, the company is not required to be registered under section 45-1A of the Reserve
Bank of india Act, 1934, accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon.

" For H.K. Dua & Company
Charteyed Accountants
Firm’ sj Reg:stratlo Number -000581N

CA Arun kumar Dua

Place: New Delhi . ‘ Partner
Date: 24.05.2017 _ Membership Number-082623
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v...exure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companles Act, 2013 (“the Act”)

‘We have audited the internal financial controls over financial reporting of ALMONDZ WEALTH

ADVISORS LIMITED (“the Company”) as of 31 March 2017 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responéible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essentiai components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI'), These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its husiness,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of internal Financial Controls over Financial Reporting {the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,

- 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of

internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply With ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effecti‘vely in all
material respects, '

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness, Our audit of internal
financiai controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal contro! based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financia! reporting,




Meaning of Internal Financial Controls over Financial Reporting

company's internal financial control over financial reporting includes those policies and procedures that
(1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; {2} provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements..

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system-
over financial reporting and such internal financial controls over financial reporting were operating

effectively as at 31 March 2017, based on the internal control over financial reporting criteria

estabiished by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For H.K. Dua & Company
Char ef” i ;Ai:“cguntants

Place: New Delhi Partner
Date: 24.05.2017 - ' Membership Number-082623



Almondz Wealth Advisors Limited
Significant Accounting Policies

jil.

Basis of Accounting & Convention

The financial statements are prepared under the historical cost convention, in accordance with the
Indian Generally Accepted Accounting Principles (GAAP), to comply with the accounting standards
specified u/s 133 of the Companies Act, 2013 read with Rule 7 of the Companies {Accounts) Rules,

© 2014, relevant pronouncements of the Institute of Chartered Accountants of India (ICAI) and the
" provisions of the Companies Act, 2013. Accounting policies have been consistently applied except

where a newly issued accounting standard is initially adopted or a revision to an existing accounting

~ standard requires a change in the accounting policy either to in use.

Use of Estimates

The preparation of financial statements in conformity ‘with GAAP requires management to make

cestimates and assumptions that affect the reported amounts of assets and liabilities, disclosure of
-contingent liabilities at the date of the financial statements and the reported amounts of revenues and

expenses during the reporting period. Examples of such estimates include provision for assets and
estimated useful life of fixed assets. Actual results could differ from these estimates, Adjuslmcms as
result of differences between actual and estimates are made prospectively.

Current/Non-current classification

‘All assets and liabilities are classified as current and non-current.
© 8. Assets

An asset s classitied as current when it satisfies any of the following criteria:

-'_',It is expected to be realized in, or is intended fo1 sa!e or consumption in, the Company’s normal
-'operating cycle;
* It is held primarily for the purpose of being traded;
It is-expected to be realized within 12 months after the reporting date; or

.+ It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a mbihty for

al least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets. All other assets are classified

4s non- current

b. Liabilities

* A liability is classified as current when it satisfied any of the following criteria.

tis expected to be settled in the Company’s normal oper: almg cycle;-

1t is Held primarily for the purpose of being traded;

«It is due to be seitled within 12 months after the reporting date; or
’Elele Company does not have an unconditional right to defer settlement of the hablhty for at least 12
B months after the repor ting date.

3 Current liabilities includes current portion of non-current financial labilities. All other liabilities are
- classified as non-current,




- > ‘Almondz Wealth Advisors Limited
Signilicant Accounting Policies

iv.

-vi,

vil..

Revenue Recognition

Professional Fees : :
Income from Professional Fee is accounted for on accrual basis for services rendered.

. Interest: i
" Revenue is recognized on time proportion basis taking into account the amount outstandmg and the
revenue can be reliably measured.

Dmdend
:Revenue is recognized when the company’s right to receive payment is estabhshed by the balance
sheet date.

. 'Expenditure '

Expenses are recognized on accrual basis and provisions are made for all known losses and liabilities.

Interest expense

Interest on borrowings is recognized on a time proportion basis taking into account the amount
~outstanding and the rate applicable on the borrowings. :

Employee benefits

- The Company 5 obhganons towards various employee benefits have been recognized as foI]ows

(a) Sho»r term benef 5

ENOX:

(c)

AIE employee benefits payable/available within twelve months of rendering the service are classified as
short-ferm employee benefits. Benefits such as salaries, wages and bonus efc., are recognized in the
Statement of Profit and Loss in the period in which the employee renders the rejated service.

Gratmt‘v (Defined benefit plan)

Gratuity is defined benefit plan. The present value of obligations under such defined beneiit plan is
determined based on actuarial valuation carried out by an independent actuary using the Projected Unit

Credit Method, which recognizes each period of service as_giving.rise.to.additional unit: of emplovee.......... LI

bénefit entltlement and measure.cach-unit.separately to-build up the final obligation; ===~

The obli gdtlon is measured at the=present=value:of:estimated=futurecashaflow:

on Government securities as at the balance sheet date, having maturity ‘periods apprommatmg to the

terms of related obligations. Actvarial:gains-and-losses are recogmzed immediately i in"the' Statement of
\

Profit and Loss. P
C‘ompensated absenc es (Other long-term benefiis)

The Company provides for-leave encashment based on actuarial valuatlon using prOJected unit credit
ethod in respect of past service. In respect of compensated absences arising during the tenure of

senvice, the defined benefit obligation is calculated taking into account the pattern of an aiiment of leave.
In respect of encashment of leave, the defined benefit is calculated taking into account all types of
decrements and quahfymg salary projected up to the assumed date of encashment. The valuation of leave ,
encashment benefit is done as at the balance sheet date by an independent actuary. Actuarial gains and
losses are recognized immediately in the Statement of Profit and Loss.

e disEoLit rates” used' T
for determining the present value of obligation under-defined-benefit-plans: is-based on the'market vields =



" Almondz Wealth Advisors Limited
" Significant Accounting Policies

viii. Fixed assets
a. Tangible assets

Tangible assets are stated at the cost of acquisition or construction, less accumulated depreciation

and impairment losses. Cost comprises the purchase price and any attributable costs of bringing

the assets to their working condition for .intended use. Borrowing costs directly attributable to

acquisition or construction of fixed assets, which necessarily take a substantial period of time to be

ready for their intended use are capitalised as part of the cost of such assets to the extent they
* relate fo the period till such assets are ready to be put to use.

Depreciation on tangible assets

In respect of tangible assets acquired during the year, , depreciation is charged on Straight Line
Basis so as to write off cost of assets over useful lives and for assets acquired prior to April 1,
2014, the carrying amount as on 1st'April 2014 is. depreciated over remaining useful life. The
useful life of dssets istaken as prescribed in Schedule I to the Companies Act, 2013.

b. Intangible assets and its amortisation

Intangible assets are recorded at cost and are amortised over the period the Company expects 1o
derive economic benefits from their use.

I

ix. .. Impairment

: The carrying amounts of assets are reviewed at each balance sheet date to determine whether there is..
~any indication of impairment. If any such indication exists, the recoverable amount of the asset is
_estimated. For assets that are not yet available for usé, the recoverable is estimaied al each balance
_: sheet date. An impairment loss is recognised whenever the carrying amount of an asset or cash
! igenerating unit exceeds its recoverable amount. Impairment losses are recognised in the Statement of
"+, Profit and Loss. An impairment loss is reversed if there has been a change in the estimates used (o
" determine the recoverable amount. An impairment loss is reversed only to the extent that the asset’s
. carrying amount does not exceed the cairying amount that would have been determined net of
~, depreciation or amortisation, if no Impamnent Ioss had been recognised.

x. - Investments

Investments are classified into long-term investments and current.investments based on intent of the
management at the time-of making the investment: Investment intended to be held for more than one
year from the date such-investments are made are classified as long-term investments. All long-term
investiments are classified as non-current investments in the Balancé Sheet. The portions of long-term
.investments which are expected to be realized within twelve months from the Balance Sheet date are
““classified as.current investments. Current investments are valued at lower of cost and market value,
. computed. category-wise e.g. quoted shares, unquoted shares, government securities and non-
“.government securities/bonds. The diminution in current investments is charged to the Statement of
‘Profit and Loss and-appreciation, if any, is recognized at the time of sale. o

xi, . ._:fi‘fForeign currency fransactions

~ Transactions in foreign currency are recorded at the exchange rates prevailing on the date of the
- transaction. Exchange differences arising on settlement of foreign currency transactions are recognised
' in the Statement of Profit and Loss. Monetary assets and liabilities denominated in foreign currency are
translated at year-end rates and resuliant gains/losses on foreign exchange translations other than in
relation - to acquisition of fixed assets and long term foreign currency monetary liabilifes are
recognised in the Statement of Profit and Loss.

A Aove e e




Almondz Wealth Advisors Limited
Significant Accounting Policies

Xii.

xiik

xiv.

XV,

Xvi.

Curreni and deféerred tax

Income-tax expense comprises current tax and deferred tax. Current tax expense is the amount of tax
for the period determined in accordance with the income-tax law and deferred tax charge or credit
reflects the tax effects of timing differences between accounting income and taxable income for the

- period. The deferred tax charge or credit and.the corresponding deferred tax liabilities or assets are

recognised using the tax rates that have been enacted or substantivély enacted by the balance sheet

- -date. Deferred tax assets are recognised only to the extent there is reasonable certainty that the assets

* can be realised in future; however, where there is unabsorbed depreciation or carried forward loss

. under taxation laws, deferred tax assets are recognised only if there is a virtual certainty of realisation

. of such assets. Deferred tax assets are reviewed at each bakance sheet date and written down or written-
up to reflect the amount that is reasonably/virtually certain (as the case may be) to be realised.

Provisions, contingent liabilities and contingent assets

" A provision is created when there is a present obligation as a result of a past event that probabiy
- requires an outflow of resources and a reliable estimate can be made of the amount of the obligation. A
" disclosure for a contingent liability is made when there is a possible obligation or a present obligation
-~ that may, but probably will not, require an outflow of resources. When there is a possible obligation or

a present obligation in respect of which the hkehhood of outflow of resources is remote, no provision
or disclosure is made.

The Company does not recognise assets which are of contingent nature until there is virtual certainty of
realizability of such assets. However, if it has become virtually certain that an inflow of economic
benefits will arise, asset and related income is recognised in the financial statements of the period in
which the change occurs. '

Earnings per share

Basic earnings per share is computed using the weighted average number of equity shares outstanding

: during the year. Diluted earnings per share is computed using the weighted average number of equity

and dilutive potential shares' outstanding during the year, except where the results would be anti-

 dilative.

© Operating leases

~ Lease payments- uuder operatmg ~leasezare Jecogmsed as il expeise BnTa straight line’ basr ovir e

lcase term.

(Cash and Cash Equivalents

" Cash and cash:cquivalents include cash in hand,.demand deposits with banks, other short-lerm highly

liquid investments with original maturities of three months or less




Almondz Wealth Advisors Limited

-

(} Balance Sheet as at 31 March 2017

{Amoun’ts in Indlan Rupees)

Msat R e f‘\b at

' ‘_'31 March 201% © 31 March'2016

' For H K ,ﬂua & Company

£QUITY AND LIABILITIES

{1) Sharehoider's fund

a) Share capital ‘ 2.1 5,00,000 5,00,000
b) Reserves and surpius 2.2 16,29,631 16,50,336
) 21,298,631 21,50,336
(2) Non-current liabilities .
a) Long-term provisions 2.3 2,31,321 1,68,614
' 2,313 168,614
{3) Current liabilities ‘
a) Short-term borrowings ' : 2.4 4,50,000 5,00,000
'b) Trade payables ‘ : 25 ©.1,20,436 49,451
"¢} Other current liabilities . C - 28 7,02,131 8,862,379
d} Short-term provisions o 2.7 31,909 . 14,065
‘ ' 13,04,476 15,55,895
TOTAL _ : 36,65,428 38,74,845
ASSETS .
(1) Non-current assets
‘a) Fixed assets ' _
i). Tangible assets ’ 2.8 91,987 1,53,352
b) Deferred tax assets {net) : 2.9 65,793 39,564
¢) Long-term loans and advances 210 © 112,200 1,12,200
' : 2,69,980 3,05,116
{2} Current assets ; ‘
a) Trade receivabies ' 211 - 8,13,022 10,47,851
b) Cash and cash equivalents : 2.12 9,15,497 10,82,855
¢) Shert-term loans and advances = 213 16,47,823 14,27 565
d}. Other current assets 2.14 19,106 11,358
' : 33,95,448 35,609,720
TOTAL ' 36,65,428

38,74,845

Slgmﬁcant accounting:pelicies-and-notes to flnanC|a| R

statements 142

The notes referred to above form an integeral part of the financial _staten'ients .

As per our report of even date attached -
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Govind Prasad Agrawal.
, Director
Membership No. - 082623 DIN : 00008428
Place; New Delhi

Date : 24.05.2017

For and on behalf of Board of Directors
\-\l{ants ‘Almondz Wealth Advisors Limited

(\\Lﬁw\w

Mano; Kumar Arora
Director
DIN : 08777177



(Amounts in Indian Rupees)

or: the year ended

Vi

Vi

Vil

Revenue from operations

"Other income

Total revenue (1+H)

Expenses

tmployee benefits expense

Finance cost

Depreciation and amortisation expense
Other expenses :

‘Total expenses

Profit/{loss} before prior period items,
extraordinary, exceptional and tax expenses
Prior period and exceptional items:

Prior period (expenses)/income (net)
Profit/{loss) before tax

Tax expense
- Current tax/MAT - .
='Current tax for earlier years

IV . - Deferred tax charge/ (credit)
/ Profit/(loss) for the year

Basic
Dituted

- Significant account:ng pohcnes and notes to f‘ nanmal
 statements 7 ' :

Farningsi{loss) per share (face value of Rs. 6 per
share) -

2.15
2.16

217
2.18
2.8
2.19

24

1&2

63,53,666 1,01.18,306
1,243 .
63,654,909 .01 18.306
45,24,060 70,93,303
1,40,795 4,72,889
61,365 29,571
16,59,981 24.80,985
63,86,201 7.00.76.748
(31,292) 41,558
- 311)
(31,299) 41 869
16,505 -
(863) 50,082
(26,229) (36,929)
(20,705) 38,716
(0.41) 0.57
(0.41) 0.57

“‘*‘f‘}':The notes referred to- above form an integeral part of the fi nanCIai statements

As per our report of even date attached

For /H‘“K‘z[)iia Company
Cng ered Agcountants .
ra }\lo 000581N

CA\A@n“kumaf Dua .
Partner

Membership No. - 082623
Place: New Delhi

- Date : 24.05.2017

Govind Prasad Agrawal

_ Director
DIN-: 00008429

For and on behalf of Board of Directors
Almondz Wealth Advisors Limited

(\ \\_&{Mﬂ

‘Manoj Kumar Arora
Director
DIN : 06777177
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AlmondZ‘Wealth Advisors Limited
Cash Flow Statement for the year ended 31 March 2017

_ (Amounts in Indian Rupees)

~Forihe yearended
~31-March 2016 '

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before tax & extra-ordinary items (31,292) 41,869
Adjusted for ;

Depreciation and amortisation expenses 61,365 29,571
interest on loan paid 1,40,795 4,72 889
'OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 1,70,868 544,329
Adjusted for ; ‘

{increase)/Decrease in Trade Receivables 2,34,929 (6,82,781)
{Increase)/Decrease in loans and advances and other Current assets (2,28,006) 4,30,012
Increase/(Decrease) in Current and non-current liabilities and Provisions (1,38,712) 4,54 692
Cash flow before Extra Ordinary items 39,0')’9 7,486,252
Taxes paid {15,642) (50,082)
Net cash generated from operating activities 'A 23,437 6,96,170

. CASH FLOW FROM INVESTING ACTNITIES .

Purchase of fixed assets o - (1,33,100)
iet cash from f{used in} investing activities - : ‘ B - {1,33,100)
CASH FLOW FROM FINANCING ACTWITIES

Interest Paid : {1,40,795) " (4,72,889) .
Proceedsl(repayment) from unsecured Short-term Borrowings (Net) - {50,000) 5,00,000
Net Cash from i inancing activities 157 (1,90;795) 2711
Net Cash inflows during the year (A+B+C) (1,67,358) 5,980,181
Cash and cash equivalents {Opening Balance) 10,82,855 4,092,674

9,15,497 10,682,855

Cash and cash equivalents (Closing Balance)

- For HK, Du &,Qompany
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Ajnondz Wealth Advisors Limited
£ ps to the financial statements for the year ended 31 March- 2017

{Amounts ii Indian Rupees)

Number of

Nurnber of ‘
Shares Amount Shares Amount
Authorised .
Equity shares of Rs.10/- each :
100,000 Equity Shares 1,00,000- 10,00,000 1,00,000 10,00,000
Total ' 1,00.000 10,00,000 1,860,000 10,00,000
Issued, subscribed and paid-up
Equity shares of Rs.f0/- each i
50,000 Equity Shares fully paid up 50,000 5,00,000 50,000 5,00,000
Total - 50,000 5,00,000 50,000 5,00,000
Note 2.1 (a} Sharés held by ultimate holding company/
holding company and their subsidiaries/ associates .
Equity shares of ' Rs.10/- each fully paid held by 50000 £,00,000 50,000 5,00,000
Holding Company {Almondz Global Securities Limited)
Total 50,000 5,00,000 50,000 5,00,000
Note 2.1 (b) Defails of shareholders holding more than 5%
shares of the Company . _
Number of % holding in Number of % holding in
Shares the class Shares the class
Equity shares of Rs.10/- each fully paid held by : :
Holding Company (Almondz Global Securities Limited) : 50000 100% 50000 100%
Total 50,000 50,000

Note 2.1 (c)The Reconciliation of the number of shares outstanding and the amount of share capital as at March 31, 2017
and March 31, 2016 is set out below:

s

- At the beginning of the year - _ 50,000

Add: Issued during the year

5,00,000

50,000 5,00,000

- Number of Shares at the end of the year _ 50,000

§,00,000

50,000 500,000




~ Aimondz Wealth Advisors Limited

Notes to the financial statements for the year ended 31 March- 2017

(Amounts in Indian Rupees}

Surplus is in the Statement of Profit and Loss

‘ At the beginning of the year 16,50,336 18,21,620
Add: Profit/ (loss} for the year {20,705) 28,716
16,29,631 16,650,336

A at
;_31 March 2016_:

Provision for employee benefits

Gratutty : ' 1,36,684 85,548
" Compensated absences : : 94,637 . 83,068
' ' ‘ ©2,31,321 1,68,614

31 March 20186

. Unsecured

. Loan repayable on demand from holding company ' : 4,50,000 5,00,000
o 4,50,000 __5,00,000....

As at :

i°Mar 2017 ..‘:31 March 2018

1,20,436 . 49,451

1,20,436 49 451

TAsat

R i T R S ERTREN : 7 -31 Marc‘ﬁ 2016

Expenses payable L ' L . - 1,32,100 ' 42 06/

. Statutory dues payable S - : 12,944 85,756

. - Other payables o . 557,087 8,84,553

- 7,02,131 9,82 379

- Provision for emp!oyee benefts . o : . _ .
L Gratuity - - C S s R ' - 35¢ 244

Compensated absences : : 15,045 1382
' 15,404 14,085
Other provisions | R 16,505
' : ‘ 16,505 -
31,909 14,065
10§ B 1)) - - c 3 )
et ?":"“f"-',ailft“'a . - Lo . . . e




Almondz Wealth Advisors Limited
" Notes to the financial statements for the year ended 31 March- 2017

2.8 Tangible assefs -

|31 MaF 9017,

Computérs and peripherals 84,400 1,398,700 - e 1,39,700
Office Equipment . 48,700 48700 - . . 48,700
Total ' . 55300 1.33.100 1.88.400 ) - 1,88.400

Computers and peripherals :
- Office Equipment e 7,648
“Total co e T 5.477 29,571 35,048 " 61,385 - - 96,413

March 2016

'égr‘ﬁpute'rs and per_ipherals ' . | o . - | 1,12,300 ‘ T 60,184
Office Equipment .. _ . - 41,052 o : 31,803 -
- 1,563,352 ‘ ' ._ﬁ;.i"..-;"iiS"l-;_S_J_‘f_ij_L

C T '\&Lﬁv&m@
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N Almondz Wealth Advisors Limited
Notes to the financial statements for the year ended 31 March- 2017

(Amounts in Indlan ‘Rupees)

+ Deferred tax Hability
. Difference in the written down value of fixed assets as per the 10,445 -
* companies act, 2013 and the income tax act, 1961 . '
 Total deferred tax liability ‘ 10,445 : -
" Deferred tax asset - _ '
.. Provision for employee beneiits 76,238 39,564
. Total deferred tax asset _ 76,238 39,564
" Net deferred tax (llab:hty).’assets recognised 65,793 39,564
Deferred tax charged/ (credit) to Statement of Profit and Loss (26,229) (36,929)

s At “Asat

__,31 Mar 2017 /31 March 2016
~ Advance income-tax and tax deducted at source (Net of ‘provision) 1,12,200 1,12,200
_ 1,12,200 7,12,200

‘ As aty
_,_March 2016

- Unsecured, considered good
= OQutstanding for more than six months ‘ ' 1,95,709 - 2,30,263

e Other debts . _ 6,417,313 8,17.688

e ' §,13,022 10.47,951

Asati . TAsab
_.?,917:'i'.i '-__31' March 2016

- Cash and cash equwalents

~ Cash in hand ' S S 2,01,502 18,523
Balances with banks in current accounts 7,13,985 10.64,232
Total _ 9,15,487 10.82,855

: ___31 March 20‘!6 :

Security deposits L : 2,25,000' 2,25,{500

Balance with service tax authorities 1,127 C 810
-"Prepaid expenses - ' ‘ © T 1,27,354 275,798
_Ad\ﬁa_mc_e income-tax and tax deducted at source (Net of provision) 12,94,342 9,25957

16,47,823 14,27,565

31 March 2016

- Unbilled revenus _ _ 19,106 11 388
19.108 11356

i :

J%‘ (—\ \

¥ : N ’
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Alrrii.dz Wealth Advisors Limited
Notes to the financial statements for the year ended 31 March- 2017

(Amuunts in Indian Rupees)

For the year-ended
“31"March 2016

Brokerage and Commission 63,53,666 1,01,18,306
' ' 63,53,666 _1.01,18,306
S r--“:”For the year ended:
h 20 3 1March 2016
Miscellaneous income : : . 1,243
: K ) 1,243 -

-~ Forthe yearended
: s : - - 1 e o 31 March 2018
Salaries, wages and bonus . ‘ 42 13 248 ) 67.85,510

Contribution to provident and other funds ' . 2,886 . 8,208
Gratuity and [.eave Encashment 64,046 1,62,993
Staff welfare expense : : ' '2,43,880 1,356,592

' 45,24 060 - 70,983,303

Forthe yearended:
Marchi2017: 2 LT3 March 2016
Interest expense _ - 1,40,795 4,72 889

o ' . ' 1,40,795 472,889

e year: ended . . Forthe yearended
:31,:Marchf2017 0 31-March 2016

Brokerage ahd commission o 1,10,173 799753
Professional’ charges 83,3686
Communication P 13,583 . 1_3'923
Legal and professional : e 9,25,588 9,57,105
Electricity-and water _ . 1,25,480° 1,31,302
Traveling and conveyance - Ty . 568,875 20,834
Repair and maintenance.__ o ' a
Office maintenance ' _ o , T 46,362 1,14,599
Computer maintenance ‘ _ 1,910 32,635
Business promotion : ' ) . 14,441 57,082
. Printing and stationery , B 95,451 1,48,133
_Auditor's remuneration - - o 25,000 . 25125
“Rates and taxes ' L T © 5,386 : 9,824
" Membership fee and subscnptlon BT - , 1,33,213 133,578
Bank charges ' : ' 4,660 2,368
Miscellaneous _ 16,693 34,724
' ‘ ' 16,59,981 ... 2480885

LB e
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Almondz Weiith Advisors Limited
ncial statements for the year ended 31 March- 2017
(Amounts iti iidian Rupees) o : i

2.20 Contingent Liabilities

CEY 2015167

Contingent Liabilites - Nil o Nil

2.21 Expenditure Incurred on Employees

in respect of those who were in receipt d}‘ remuneration of Rs.60,00,000/- per year or more or
2.22 There are no claims ‘against the company, which have not been acknowledge as debis.
- 2.23 All known liabilities have baen provided for and there are no disputed liabifities as confirmed by the Directors.

In the opinion of Dilre':ctOfs, current assets and loans and advances have a value on realisation in the ordinary
2.24 course of the business at least equal to the amount at which these have been stated in the Balance Shest.

The Company has ﬁbt received information--from--vendors-regarding--theif--status--under the Micro, Small and Medium Enterprises
2.25 Development Act, 2006 and hence disclosures relating to'amounts unpaid as at the year end togethar with interest paid [ payable
" under this Act have not been given.

2.26 Earhing per share is computed in accordahce with the mandatory requirement of Accounting Slandard AS-20 -

7 Amotnt -
“iRs | " Rs)
o e e e R i (% [ b T T B L L
a) Net Profit after tax available_for Equity ' a .
Shareholders i g 20708) S 28,716

b) Weighted average no. of Equity Shares _ | - i
for Basic EPS (Nos) .~ . 50,000 © -4 . 50000

- [} Weighted average no. of Equity Shares ' _ :

{for Diluted EPS (Nos,) EERE 50,000 - 50,000
d) __Basic earning per share (Rs.) - (0.41) 0.57

" e} Diluted sarning pershare (Rs.) (0.41) 0.57

T
&

NEW Szp
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Almondz Wealth Advisors Limited
“uncial statements for the year ended 31 March- 2017
(Amounits iri"thidian Rupees)

2.27 Related Party Disclosure
" Only in respect of the t_rahsactions entered into by the company with the related parties.
{} Name of related parfies & description of relationship:

(a) Holding Company -
() M/s Almendz Global Securities Limited

(b) Key Managemeni Personnei
{i) Mr. Jagdeep Singh

(it} Mr. Govind Prasad Agrawai
(iii) Mr. Manoj Arora

(i} Transactions during the year with related parties

1_|Short Term Borrowings _ - . - .
Balance as on01.04.2016 ' 1500000 .. ] NIL 5,000,000

Received During the.year 19,25,000 - NIL 19,25,000
Repaid during the yéar - 19,75,000 NIL 19,758,000
Closing Balance as 'on 31.03.2017 ) 4,50,000 NIL 4,580,000

- 2  |Expenses _ .
Intereston Loan: - ' 1. 140795] = .- . NIL 140,785
3 [Amount Keceivad for expenses :
: Batance as on 01.04.2016 NIL NIL N NiL
Expense incurred during the year ' NIL NI MIE
Paid during the year ) . o NIL ; -~ NIL . NIL

C[os:analanceasonM 03201? A ©ONIL] T NiL] .. NIL

2.28 Payment to Auditors

Statutory Audit Fees - . 25,000 25,000
In other capacity - ‘ L T

Total ” . . ' 35,000 ' ' 25,000

C\ Mw




Almondz Wealth Advisors Limited

Notes to thi: }1anma! statements for the year ended 31 March- 2017
(Amounts in Indtan Rupees)

Dunng the year the company had specifi ed bank notes or other dencmination note as def ned in the MLA notn‘:catlon .
G.3.R. 308(E} dated March 31, 2017 on the details of Specified Bank Notes (SBN) held and transacted during the

period from November 8, 2016 to December, 30 2016, the denomination wise SBNs _and other notes as per the
notn’ catron is gwen below: :

:" aOther

Parttc'"lars B [ G Total
ST ommatton wabas T
Closing cash in hand as on November 8, 2016 15,000 _ 2,410 17,410
- (+) Permitted receipts - - -
(-) Permitted payments : ‘ - , - _ -
() Amount deposited in Bani , 15000 _ 15,000
: ; - : EESERE ."2',410.

2.30 [Detailsof Expens ; 016-17 "_'.3"2015 16
a) C.L.F. value of !mports Nil N|l
b) Expenditure in Foreign Currency : _ . -Nil Nil
_|6) Remittances in Foreign Currency . Nil }. - Nil
d) Earning in foreign currency i NILLL NI

2.31" Previous year figures has been regrouped/reciassified as per current year. -

As per our repgri Of even data attached s

For H.KL [Dﬂa“&"’ m any . ’ For and on behalf of Board of Directors
né{téré'/ Accot;g o o T Almondz Wealth Advisors Limited
i
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