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INDEPENDENT AUDITOR’S REPORT

To the Members of
NORTH SQUARE PROJECTS PRIVATE LIMITED

Report on the standalone financial statements

We have audited the accompanying standalone financial statements of M/s NORTH SQUARE
PROJECTS PRIVATE LIMITED (“the company”), which comprises the Balance Sheet as at March
31, 2018, the Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the standalone financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these standalone
financial statements that give a true and fair view of the financial position, cash flow and financial
performance of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

: _'This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implenientation and maintenance of adequate
internal {inancial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder. '

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the standalone financial statements are free from material
misstatement._




A0 audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
the standalone financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the standalone financial statements,
whether due to fraud ar error. In making those risk assessments, the auditor considers internal financial
control refevant to the Company’s preparation of the standalone financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate internal financial
controls system over financial reporting and the operating effectiveness of such controls. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the standalone financial statements.

We believe that the audit evidence we have obtained is sufficient and approprlate to provide a basis for
our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March 2018 cash flow and its Profit for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

1. . Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in the paragraph 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

a. We have sought & obtained all the information and explanations which to the best of our
' knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books.

c. The Balance Sheet as at March 31, 2018, Statement of Profit and Loss and the Cash Flow
Statement, dealt with by this Report are in agreement with the books of account.

d. in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Séction 133 of the Act, read with Rule 7 of the Companies {(Accounts)
Rules, 2014,

e. on the basis of the written representations received from the directors as on 31 March 2018 taken

on record by the Board of Directors, none of the directors is disqualified as on 31 March 2018
from being appointed as a director in terms of Section 164 (2) of the Act. '




with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the opetating effectiveness of such controls, refer to our separate report in
“Annexure B”,

g With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(i) There are no pending litigations affecting financial position hence no disclosure is required to be
made.

{ii) The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, and as required on long—term contracts including
derivative contracts.

(i) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year,

For Mohan Gupta& Company
~lonafsred Accountants

CA Mohan Gupta
Place: New Delhi _ Partner

Date: 24.05.2018 _ Membership Number-082466




nnexure-A to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on (he
standalone financial statements for the year ended 31 March 2018, we report that:

L.a)  In our opinion, the Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets;

I.b)  According to the information and explanations given to us, fixed Assets have been physically
verified by the management in a phased manner, designed to cover all the items, which in our
opinion, is reasonable having regard to the size of the company and nature of its business.
Pursuant to the program, a portion of the fixed asset has been physically verified by the
management during the year and no material discrepancies between the books records and the
physical fixed assets have been noticed.

l.c}  According to the information and explanations given to us and on the basis of our examination of
the records of the company, the title deeds of immovable properties are held in the name of the
company.

2, The company is in the business of providing services and does not have any physical
inventories. Accordingly, reporting under Clause 3 (ii) of the order is not applicable to
the company,

3. The Company has granted unsecured loans to related companies and not granted any secured or
~unsecured loan to firms, Limited Liability partnerships or other parties covered in the Register .
maintained under section 189 of the Act. Accordingly, the provisions of clause 3 (i11) (a) to (C) of
the Order are not applicable to the Company.

S. | Name of | Opening Loan Given | Repayment | Maximum Closing
No. | Parties Balance During the | of Loan | Amount Balance as
year Given Outstanding | on
31/063/2018
] Premier 96,00,000 | 85,00,000 54,88,084 1,26,11,916 | 1,26,11,916
Alcobev
Private Limited

4. In our-opinion and according to the information and explanations given to us, the company has

given loan, for its related companies to which provisions of secticn 185 aiid 186 of the At are ™

applicable. The company has not made any investment, provide guarantee and security and it has
complied with the provisions of section 186 of the Act to the extent applicable to it.

5. According to the information and explanations given to us, the company has not accepted any
deposits within the meaning of section 73 to 76 of the Act and the rules framed there under to the
extent notified. Accordingly, paragraph 3(v) of the order is not applicable to the company.

6. In our opinion, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on
by the company. Accordingly, paragraph 3(vi) of the order is not applicable to the company.




7b).

10.

1.

12.

i3.

14.

15.

According to the information’s and explanations given to us and the records of the company
examined by us, the Company has been generally regular in depositing with appropriate
authorities undisputed statutory dues including employees’ state insurance, sales tax, service tax,
goods & services tax, value added tax, cess and other statutory dues with appropriate authorities
and no statutory dues are outstanding for a period exceeding six months from the date they
becanme payable.

According to the information’s and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales tax, service tax, goods & services tax,
value added tax or cess which have not been deposited on account of any dispute.

In our opinion and according to the information and explanations given to us, the Company has
not taken loan or borrowings from PFI or Banks. The company has not obtained any loan or
borrowings from governments. Further the company does not have any debentures
issued/outstanding at any time during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of
the Order is not applicable to the Company.

In our opinion and according to the information and explanation given to us, no fraud by the
company or any fraud on the Company by its officers/ employees has been noticed or reported
during the year,

Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has paid or provided during the year in accordance
with the requisite approvals mandated by the provisions of section 197 read with Schedule V to
the Companies Act.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii)
of the Order is not applicable to the Company.

According to the information’s and explanations given to us and the records of the company
examined by us, the company has complied all the provision of section 177 and 188 of the
Companies Act, 2013 regarding the transaction with related parties. The company has disclosed
all the transaction with related parties in financial statement.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares

- during the year under review. Accordingly, the provisions of clause 3 (xiv) of the Order is not

applicable to the Company.

According to the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order is not
applicable to the Company and hence not commented upon.




According to the audit procedures performed and the information and explanations given by the
management, the company is not required to be registered under section 45-IA of the Reserve

Bank of India Act, 1934, accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon.

Place: New Delhi
Date: 24.05.2018

Annexure - B to the Auditors® Report

For Mohan Gupta & Company

hartered Accountants
PIA g5

A CO‘ ;
WEohan Gupia
Partner

Membership Number-082466




eport on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
ompanies Act, 2013 (“the Aet™)

We have audited the internal financial controls over financial reporting of NORTH SQUARE PROJECTS
PRIVATE LIMITED (“the Company™) as of 31 March 2018 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the




transactions are recorded as necessary to permit preparation of standalone financial statements in
‘ccordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the standalone
financial statements. '

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2018, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Mohan Gupta & Company
Char“tged Accountants
FinTts Kegistration Number:-006519N

Place: New Delhi | " Partner
Date: 24.05.2018 Membership Number-082466



lorti*SGuare Projects Private Limited
CIN: U45200DL2012PTC239856
Balance Sheet as at 31 March 2018

(Amount in Indian Rupess) '

Equities and Liabilities
Shareholders' funds

Share Capital 21 19,92,50,000 18,12,50,000
Reserves and Surplus 2.2 (9,12,265) (17,76,213)
19,83,37,735 17,84,73,787

‘Non Current liabilities

Long Term Provision 2.3 7,467 20,424

: 7,467 20,424

Current liabilities . .

Shart Term Borrowings 24 1,58,30,000 74,00,000

Other Current Liabilities 2.5 14,32,793 14,79,924

Short Term Provision 2.6 48,222 30,468

1,73,11,015 89,10,422

TOTAL 21,56,56,217 18,84,04,633
Assets

Fixed Assets

Tangible Assets 2.7 63,48,857 63,53,908

' 63,48,857 63,53,908

Non Current assets ‘ _

Non-Current Investments 2.8 16,29,78,878 15,72,78,768

Deffered Tax Assets ™ 2.9 2,876 ' -

Other non Current Assets 210 89,23,358 46_.55-,530
Current assets .

- Trade Receivables 211 2,20,000 1,40,000
Cash and Cash Equivalents 212 ©1,69,884 80,00,745
Short-term Leans and Advances 213 1,26,76,831 96,31,308"
Other Current Assets 214 2,43,35,533 23,44,374

3,74,02,248 2,01,16,427
TOTAL 21,56,56,217 '18,84,04,633
Significant accounting policies and notes to financial 1&2

“statements :

The notes referred to above form an integral part of the financial statements

As per our report of even date attached :
Eor Mohan Gupta & Co, For and on behalf of the Board of

North Square Projects Private Limited

LAHOHAN GUPTA Fhaounp
“Pavier ' "~ Lokesh Babhri Simmi Sharma
Membership No. - 082466 : - Director - _ Director
' DIN: 06978849 DIN: 06985308

Place : New Delhi
Date : 24-05-2018



Stuare Projects Private Limited
CIN: U45200DL2012PTC239856
Statement of Profit and Loss for the year ended on 31 March 2018
(Amount in Indlan Rupees)

Income

Revenue from operations : ' _ 215 8,19,488 6,60,874
Other income . 216 23,61,353 ~ 17,68,269
Total income: . . 31,80,841 24,29,143
Expenses : T o .
Employee benefit expenses S o247 6,02,651 479224
Finance Cost ) S 218 8,23,843 . 3,75,584
Depreciation and amortisation expenses 219 5,051 4,199
Other expenses 2.20 8,15,377 8,24,666
Total expenses 22,46,922 16,83,573
" Prior period expenes . - -
Profit (L.oss) before tax 9,33,919 . 7,45570
Tax expense : e : '
Current tax : ' ' 2,41,662 2,30,889
Current taxfor earlier year ’ (1,68,815) (28,500)
: Deferred tax ' (2,876) -
. Profit (Loss} for the year ‘ ' 8,63,948 543,181
Earnings per equity share o . 2.21 : :
- Basic 0.05 0.03

- Diluted . ' ' — 0.05 0.03

Significant accounting pollCles and notes to financial

statements 1 & 2

- Place : New Delhi
Date : 24-05-2018

The notes referred to above form an integral part of the financial statements

As per our report of even date attached ‘ :
For Mohan Gupta & Co. : : For and on behalf of the Board of

'Chartered Accountant o North Square Projects Private Limited

”ng\«ww% Broowmp

-, Lokesh Bahri . Simmi Sharma
‘ Director : - Director

DIN: 06978848 DIN: 06985308




North Square Projects Private Limited

CIN: U45200DL2012PTC 239856

Cash flow statement for the year ended 31 March 2018
{Amount in Indian Rupees)

A. CASH FLOW FROM OPERATING ACTIVITIES

Net profit before taxes ' 9,33,919 © 7,45570
Adjustments for : . o
Depreciation - 5,051 4,199
Interest expense ) 8,23,843 3,75,584 -
Pravision for leave encashment . 2,403 -
Debit balance written off ) 1,00,000 -
Liability no longer payable written off : (6,371) -
) } . 9,24,926 3,79,783
Operating gain before working capital changes 18,58,845 11,25,353
Adjustments for : .
Decreasel (Increase) in other receivables \ ‘ {2,62,16,682) (38,66,306)
Increase/ (Decrease) in current liabilities and provisions ’ §3,91,604 - 34,53,310
. {1,68,25,078) (4,12,996)
Cash generated from operating activities before taxes {1,49,66,233) 7.12,357
‘ Direct taxes paid (net of refunds) : ) {72,847} (2,02,389)
Net cash generated from/ {used in) operating activities ' (1,50,39,080) 5,09,968

B. CASH FLOW FROM INVESTING ACTIVITIES ‘ ' - .
' Purchase of Immovable Property _ - - -
Purchase of investment : - -
" Puschase of fixed assets’ ) - :
Increase in investment in fixed deposits ' ‘ : (99,67,938) 63.,73.835

Net cash generated from / (used in) investing activities ) (99,67,938) 63,73,835
C. CASH FLOW FROM FINANCING ACTIVITIES
“:Proceeds from issue of capital (including premium) ,80,00,000 ‘ "12,50,000 )
~Re-payment of long term borrowings ’ - ) -
Interest paid (8,23,843) {(3.75,584}
Net cash generated from/ (used in) financing activities . 1,71,76,157 8,74,416
INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (78,30,861) 77,568,219
Cash and cash equivalents at the beginning of the year 80,00,745 - 2,42,526
- Cash and cash equivalents at the end of the year R ] 1,69,884 80,00,745
Notes :
Cash and cash equivalents include : o }
Cash, chegues in hand and remittances in fransit ' : 49,103 C 65,613
With banks in : : , S
Current accounts : 1,20,781 228,474
Fixed deposit (with a maturity less than 90 days placed) . ) - - 77,06,658
Cash and bank balances at the end of the year--- i ] O BB s 80,00, 7485

As per our report of even date attached )
= ; For and on hehalf of the Board of
North Square Projects Private Limited

) Lokesh Bahri Simmi Sharma
Membersh:p No. - 082466 Director Director

- DIN: 06978849 ) DiN: 06985308 .
Place : New Delhi : .
Date : 24-05-2018




Authorised
Equity shares of Rs.10 each

At the beginning of the year : 2,05,00,0600 20,50,00,000 2,05,00,000 20,50,00,000
. Add: Issued during the year ) - - - -
At the end of the year _ 2,05,00,000 - 20,50,00,000 2,05,00,000 20,50,00,000 )

Issued, subscribed and paid up
) (Refer to below notes)
Equity shares of Rs. 10 each fully paid up :
At the beginning of the year 1,81,25,000 - 18,12,50,000 - 1,80,00,000 18,00,00,000

Add: issued during the year 18,00,000 1,80,00,000 : 1,25,000 12,50,000
At the end of the year 1,99,25,000 19,92,50,000 1,81,25,000 18,12,50,000
Total ‘ 1,99,25,000 19,92,50,000 1,81,25,000 18,12,50,000

a) Each holder of equity shares is entitled to one vote per share with a right to receive per share dividend declared by the Company. |n the event of

liquidation, the equity shareholders are entitled to receive remaining assets of the Company in the proportion of equity shares heid by the shareholders.

b) During the year period ended 31 March 2018, the Company has recorded per share dividend of Rs. Nil (previous'year: N.A) to equily shareholders.

¢) Shares held by holding company, ultimate holding company, subsidiaries / associates of holding cornpany or ultimate holding company

Almondz Glebal Secuntles Limited - Ho!dlng ]
company 1,99,25,000 19,92,50,000 1,81,25,000 18,12,50,000

d) Details of shareholders holding 'more than 5% shares of the Compan

Equity sharos of Rs.10 each fully paid up held by
Almondz Global Securities Limited - Holding ' _
company ‘ - " 1,89,25,000 ' 100% 1,81,25,000 100%

) The company has not reserved any issuance of Equity shares for offermg to ell'gible"employee's"df the Comjgany lindar I:n"tployees Steck Option 7T
Scheme (ESOS). ) . . ‘ )

f) No shares has been issued other than cash during the year.
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North Sgtiare Projocts Private Limited
Notes to the financial statement for the year ended 31 March 2018
{Amount in Indian Rupees)

(Amount in Indian Rupees)
: As:at:

Balance at the beginning of the year , . : (17,76,213) (23,19,394)

Add: Transferred from Statement of Profit & Loss 8,63,948 . 5,43,181
Balance at the end of the Period : . ' (9,12,265) (17,76,213)
Net Surplus ! {Deficit) carried to Balance sheet {9,12,265) (17,76,213)

Provision for employee benefits

Gratuity ' ‘ 5,706 11,633
Leave Encashment ' _ ' 1,761 8,791
: ' 7,467 20,424

: Unsécured loan : _ . . i
Loan from related party* : 1,58,30,000 74,00,000
' 1,58,30,000 74,00,000

L.oan from Holding company - Rs. 8,30,000 is payable on demand and interest rate is 8% per annum.
Loan.from Ultimate Holding company - Rs. 1,50,000 is payable on demand and interest rate is 12% per annum.

Statutory Liabilites 35,197 , 36,380

QOther Payable : _ , 4,86,150 7.75,740
Payable to employees : ‘ . : 46,000 49,600
"Security Deposit - Received ' . 72,000 . . 2,522,000
Interest Payable toTelated party : : 7,93,446 3,66,194

14,32,793 14,79,824

Provision for employee benefits - : .
Gratuity : . : 9 22

Leave Encashment o o 291 1,373
Other provisions _ . :
Provision for Income Tax (Net of TDS) _ - 47,922 29,103

30,498




North Scjuhfe Projects Private Limited

Notes to the financial statement for the year ended 31 March 2018

(Amoont in Indian Rupees)

Non-current mve

Amount in Indian Rupoes)

a. Investment in Equity Shares
Associate
Premier Alcobev Pvt Ltd (PAPL)

(1,44.91,011 (Previous Year 1',39,40,000) equity shares of Rs. 10 fully paid up)

b. Investment in property

Total (a)

Building (Coimbatore) 42/17, 3rd Floor, Ahuja Towers
Thiruvenkataswamy Road West, R S Puram Cmmbatore

Tamil Nadu- 641002 *

_Building (Kolkatta) Flat 1 C, Sankalpa-3, Tower-13,

New Town Kolkata 700156*

Building (Kolkatta) Flat 1D Flat 1 C, Sankalpa -3, Tower-13, new Town Kolkata

700166*

Total (b)

Total (a+b)

14,51,00,110

13,94,00.000

14,51,00,110 13,94,00,000
28,57,235 28,57,235
75,10,766 75,10,766
75,10,767 75,10,767
1,78,78,768 1,78,78,768
16,29;78,878 ‘ 15,72,73,768

*Collateral given to Oriental Bank of Commerce for the foan taken by Premier Alcobve Private Limited, as associate of the
Company

Related to Fixed Assets
Related to Retirement benefit -

876
2,000

2,876

Long-term deposits with matunty of more than 12 months *

Jnterest accrued on FDR

89,23,358 43,33,962
- 3,21,568
89,23,358 4655530

" *Collaterat given to Oriental Bank of Commerce for the loan taken by Premier Alcobve Prwate Limited, as associate of the
Company :

Unsecured, considered good
Outstanding for less than 6 months

2,20,000

1,40,000

2,20,000

1,40,000




North Sqliare Projects Private Limited

Netes to the financial statement for the year ended 31 March 2018
- {Amount in Indian Rupees)
- . : {(Amount in Indian Rupees)

Cash on hand : . 49,103 65,613

Bank balances
_ -Current accounts _ 1,20,781 228474
-In Fixed deposit account (with maturity less than 3 months) ' - 77,06,658

.1,69,884 80,00,745,

*Collateral given to Oriental Bank of Comfne;ce for the loan taken by Premier Alcobve Pri\)ate Limited, as associate of the
Company : .

Other Advances . . .

Unsecured, considered good ' - 16,446
Loan to Associates company

Unsecured, considered good © 0 1,26,11,916 96,00,000
Balance with Statutory/ Govt Authorities : : 358 -
Income Tax refunds receivable 61,720 . 12,089
Prepaid Expenses ' _ 2,837 2,773

1.26.76.831 96,31.308

MAT credit entitlement . ) : - 79,992

Interest accrued on FDR s : 13,79,478 | 13,72,348

Interest accrued & Due on Loan (Net of TDS) . - o ) 7,15,971 9,72,026

Deposits with maturity of less than 12 months * 2,21,60,092 -
2,43,35,533 23,44,374

.

*Collateral given to Oriental Bank of Commerce for the loan taken by Premier Alcobve Private Limited, as associate of the
Company : : ' ' '




quare Projects Private Limited
} the financial statement for the year ended 31 March 2018

{Amount in Indian Ru ees)

Commission Received B 2,20,000 40,000
Rent Received : " 5,99,488 6,20,874
8,19,488 6.60.874

Profit on Sale of Investment 5,566,938 -
Interest Income on FDR - ) 10,02,512 10,85,247
Interest Income on Loan _ _ 7,95,523 6,40,233
Misc Income _ Co- 42,438
Excess provision reversed of retirement benefit 9 351
Liability no longer payable written off . 6,371 -
23,61,353 17,68,269

Salary & Allowances o 6,00,248 4,73,500

Gratuity : - 5,724

L.eave Encashment , ' 2,403 -
6,02,651 479,224

[nterast Paid : . 8,23,843

3,75,584

8,23,843

3,75,684

Depreciation ' : _ 5,051




zwuare Projects Private Limited

'the financial statement for the year ended 31 March 2018 ..

(Amount in Indian Rupees)

- Legal and professicnal ) ‘ 32,310 1,05,975

Car Lease Charges . . 4,80,000 2.,40,000
Advance/debit balances written off 1,00,000 . -
Rent . - ' 3,10,500
Insurance Expenses - Building - 4,159 : 1,524
- Repair & Maintenance Exp. - Building : _ ‘ 1,11,219 1,40,150
Rates & taxes (Qthers) ' : 18,966 - 20,387
Bank charges - 3,723 575
~Auditor's Remuneration _ © 10,000 @ 3,000
"Conveyance Expenses : 46,800 . 2,369
Misc Expenses . 8,200 86
8,15,377 - 8,24 566 .

Net Profit after tax avallable for Equily Shareholders ~8,63,948 "~ 543,181

Weighted Number of equity shares for basic EPS (Nos.) ' 1,86,92,123 1,63,98;907
Weighted Number of equity shares for diluted EPS (Nos.) ' 1,86,92,123 1,63,98,907
Basic Earning per share 0.05 0.03
Diluted £arning per share 0.05 003

Statutory Audit Fee _ ‘ " 10,000
: 10,000

Contingent liabilities o Nil : Nil
(Collateral given to Oriental Bank of Commerce for the

taken by Premier Alcobev Private Limited as per Note

n0207&208&210&214)

QoS




North Square Projects Private Limited )
Notes to statement of Profit & Loss for the year ended 31 March 2018

(Amount in Indian Rupees)

LA

i} Holding Company
a) Almondz Global Securities Limited

ii) Key managerial personnel & their relatives

a) Mr, Lokesh Babhri
b) Ms. Simmi Sharma

Iy UTowate Holding Company
a) Avonmore Capital & Management Services

iv] Associates Company
a) Premier Alcobev Private Limited

Transactions during the year with related parties

-

Assets/Liabilities
a) unsecured Loan received during the Year

Avonmore Capital & Management Services Limited
Almaondz Global Securifies Limited

b) Repéyment of Loans during the year
Avonmore Capital & Management Services Limited

Almondz Glokal Securities Limited

¢) advance taken for expenses
Almondz Global Securities Limited

d) Repayment of advance taken for expenses
Almondz Global Securities Limited

Closing Balances
a} Loan Recsived

Avonmoare Capital & Management Services Limited
Almondz Global Securities Limited

b) Interest Payable
Aimondz Global Securities Limited

Avonmore Capital & Management Services Limited

¢) Share Capital

Almondz Global Securities Limited

d) Investment in associate company

2,69,30,000

1,50,00,000
1,18,30,000

1,85,00,000

1,85,00,000 |

12,552
12,552

2,96,952
2,96,952
1,58,30,000

1,50,00,000
8,30,000

7,893,446
7,89,007

4,439

19,92,50,000
18,92,50,000

14,51,00,110

2,69,30,000

1,50,00,000
1,18,30,000

1,85,00,000

1,85,00,000

12,552
12,552

2,96,952
2,96,952

1,58,30,000 |

1,50,00,000
8,30,000

7,93,446
" 7,89,007

4,439

19,92,50,000
19,92,50,000

14,5%,00,410 |

14,51,00,110

55,00,000

© 55.00,000

27,00,000

27,00,000

2,84,400
2,84,400

74,00,000

74,00,000
3,66,194
3,66,194

18,12,50,000

_ 18,12,50,000

Premier Alcobev Private Limited

14.51,00,110




North Square Projects Private Limited
Notes to statement of Profit & Loss for the year ended 31 March 2018

{Amount in Indian Rupees)

i} Paise have been rounded off to nearest rupee.

iiy Previous Year's figures have been regrouped and / or rearranged.
ifi) Additonal information .

2) C.LF. value of Imports Nil | : N
b) Expenditure in Foreign Currency ‘ Nil Nil
¢) Remittances in Foreign Currency Nil Nil

d} Earning in foreign currency - _ Nit ' Nil

2.96 Maximum amount other than imprest account due from Director of the company at any time during the year is Rs. NiL
=7 PY (NIL).

2.27 There are no claim against the company, which have not been acknowledge as debts

As per our report of even date attached

As per-our report of even date attached
- . For Mohan Gupta & Co. For and on behaif of the Board of
North Square Projects Private Limited

KOL, Lokesh Bahri ) Simmi Sharma
Partner : : Director . Director

Membership No. - 082466 _ - DIN: 06978849 - DIN: 06985308

Place ;: New Delhi
Date : 24-05-2018




rth Square Projects Private Limited
: U45200DL2012PTC239856

1.1 SIGNIFICANT ACCOUNTING POLICIES

1.2 Corporate Information

The Company was incorporated in 06t August 2012 and is in the business of
providing of Real Estate Services.

1.3 Basis of Accounting & Convention

" The financial statements are prepared under the historical cost convention, in
accordance with the Indian Generally Accepted Accounting Principles (GAAP),
to comply with the accounting standards specified u/s 133 of the Companies
Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, relevant
pronouncements of the Institute of Chartered Accountants of India (ICAl) and -
the provisions of the Companies Act, 2013. Accounting policies have been
consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a
change in the accounting policy either to in use.

All assets and liabilities have been classified as current or non-current as per
the Company’s normal operating cycle and other criteria set out in schedule III
of the Companies Act, 2013. Previous year’s figures have been regrouped/
reclassified wherever considered necessary. Based on the nature of services
and the time between the acquisition of assets for processing and their
realization in cash and cash equivalents, the Company has ascertained its
- operating cycle as twelve months for the purpose of current/ non-current
classification of its assets and liabilities ‘

The company is a subsidiary of a company whose shares are listed on Stock"
Exchange. Accordingly the company has complied with the applicable
Accounting Standards. '

1.4 Use. of Estimates:

The preparation of financial statements in conformity with GAAP requires
management to make estimates and assumptions that affect the reported

- amounts of assets and liabilities, disclosure of contingent assets and liabilities
at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Examples of such estimates include
provision for assets and estimated useful life of fixed assets. Actual results
could differ from thesc estimated and the differences between actual results
and estimates are recognised in the periods in which the results are known /
materialized. ' -




Morth Square Projects Private Limited
CiN: U45200DL2012PTC239856

i.S Current/ Non-current classification
Ail assets and liabilities are classified as current and non-current.
i) Assets
An asset is classified as current when it satisfies any of the following criteria:

a. It is expected to be realized in, or is intended for sale or consumption in,
the Company’s normal operating cycle;
b. Itis held primarily for the purpose of being traded; :
c. It is expected to be realized within 12 months after the reporting date; or.
d. Itis cash or cash equivalent unless it is restricted from being exchanged or
' used to settle a liability for at least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets. All
other assets are classified as non-current.

ii) Liabilities

A liability is classified as current when it satisfies a.ny of the following criteria.
It is expected to be settled in the Company’s normal operating cycle;

[t is held primarily for the purpose of being traded;

[t is due to be settled within 12 months after the reporting date; or

The Company does not have an unconditional right to defer settlemént of
the liability for at least 12 months after the reporting date.

oo

Current liabilities includes current portion of non-current financial liabilitics.
All other liabilities are classified as non-current. :

iii) Operating cycle

Operating cycle is the time between the acquisition of assets for processing
.and their realization in cash or cash equivalents.

1.6 Fixed Assets
i) Tangible assets |

Tangible assets are stated at the cost of acquisition or construction, less
accumulated depreciation and impairment losses. Cost comprises the
purchase price and any attributable costs of bringing the assets to their
working condition for intended use. Borrowing costs directly attributable to
acquisition or construction of fixed assets, which necessarﬂy take a
substantial penod of time to be ready for their intended use are cagiéadidsd as
part of the cost of such assets to the extent they relate to the .- TING
assets are ready to be put to use.




rth Square Projects Private Limited
N: U45200DL2012PTC239856

Depreciation on tangible assets

(a) Leasehold improvements are depreciated over the lease period as stated in '
the lease agreement or over the estimated useful life of the assets,
whichever is shorter.’

(b) Depreciation is provided based on useful life of assets on Straight Line
Method (SLM). The useful life of assets is taken as prescribed in Schedule
I to the Companies Act, 2013. '

ii) Intangible assets and its amortisation

Intangible assets are recorded at cost and are amortised over the period the
Company expects to derive economic benefits from their use.

iti} Advances péid towards acquisitibn of fixed assets and cost of assets not
ready for use before the year end, are disclosed as capital work in progress.

1.7 Impairment

.The carrying amounts of assets are reviewed at each balance sheet date to
- determine whether there is any indication of impairment. If any such
. indication exists, the recoverable amount of the asset is estimated. For assets
. that are not yet available for use, the recoverable is estimated at each balance
‘sheet date. An impairment loss is recognized whenever the carrying amount of -
an asset or cash generating unit exceeds its recoverable amount. Impairment -
losses are recognized in the statement of profit and loss. An impairment loss is
reversed if there has been a change in the estimates used to determine the
recoverable amount. An impairment loss is reversed only to the extent that the
asset’s carrying amount does not exceed the carrying amount that would have
been determined net of depreciation or amortization loss had been recognized.

1.8 Investments .

Investments are classified into long-term mvestments and current mvestments
based on intent of the management at the time of making the investment.

Investment intended to be held for more than one year from the date such
investments are made are classified as long-term investments. All long-term
investments are classified as non-current investments in the Balance Sheet.
The portions of long-term investments which are expected to be realised within
twelve months from the Balance Sheet date are classified as current
investments. Current investments are valued at lower of cost and market
value, computed category-wise e.g. " quoted shares, unquoted shares,.
government. securities and non government securities/bonds. The dlmmutlon
in current investments is charged to the Statemernt of Profit and Loss and
appreciation, if any, is recognised at the time of sale. Long-term investments,

including investments in subsidiaries, are valued at cost unless there is
‘diminution, other than temporary, in their value. Diminution is goasidered
other than temporary based on criteria that include the extent‘ telsihd 1 ¢




rth Square Projects Private Limited

N: U45200DL2012PTC239856

exceeds the market 'Vaiue, the duration of the market value decline and the
financial health of and speciﬁ_c prospects of the issuer.

i) The cost is arrived at Average method and is inclusive of brokerage,
transfer expenses & Demat Charges, if any. The fair value is arrived at
with reference to the market value, if available, quotation in any stock
exchange or any other available information to indicate a transaction

- between unrelated willing buyer & willing seller at arm’s length price.
Profit or Loss on sale of investment is determined on the basis of the

. weighted average cost method. On disposal of and Investment, the
difference between its carrying amount and net disposal proceeds is
charged or credited to the Statement of Profit and Loss

ii) In case of unquoted investment's, the fair value is arrived on the basis of
break up value as per latest available audited balance sheet of the
investee company.

iii) Interest accrued and/or broken period interest paid on unsold securities
‘is recognized as “Interest Accrued on Investment” under Other Current
Assets.

1.9 Stockin trade

- Securities acquired with the intention to trade are classified as Stock -in-
- trade. Stock-in-Trade of Securities is valued at lower of the cost or fair value.
Cost is determined on First-in-First-Out (FIFO) basis.

1.10 Revenue Recognition

Revenue is recognized to the extent it is possible that economic benefits will
flow to the Company and revenue can be reliably measured. Revenue from
services rendered is recognised as the service is performed based -on
-agreements /arrangements with the concerned parties

In case of uncertainties as to the risks & rewards, the conservative accounting
policy is. adopted by way of making suitable provisions for expenses and
deferring the recognition of revenues. -

1.11 E=xpenditure

S e

Expenses are recognized on accrual basis and provisions are made for all
known losses and liabilities. Expenses incurred on behalf of other companies,
‘in India, for sharing personnel, common. services and facilities like premises,
"telephones etc. are allocated to them at cost and reduced from respectwe
expenses. .
Similarly, expenses allocation received from other compa_me'
within respective expense classﬁicatlons




rth Square Projects Private Limited
N: U45200DL2012PTC239856

1 12 Borrowing Cost

Interest on borrowings is recogmzed on a time proportion basis taking into
account the amount outstanding and the rate applicable on the borrowings.

Borrowing cost that are attributable to the acquisition or construction of
qualifying assets are capitalized as part of the cost of such assets. A qualifying
asset is one that necessarily takes substantial period of time to get ready for

- intended use. All other borrowing costs are charged to statement of profit &
loss account.

1.13 Earning per share -

Earnings per share is calculated by dividing the net profit or loss for the year
(including prior period items, if any) attributable to equity shareholders by the
weighted average number of equity shares outstanding during the year. Basic
earning per share is computed using the weighted average number of equity -
shares outstanding during the year. Diluted earning per share is computed
using the weighted average number of equity and dilutive potential shares
outstanding during the year, except where the results would be anti-dilutive.

1.14 Employee benefits

The Company’s obligations towards various. employee benefits have been
recognised as follows:

(a) Short term benefits

All employee benefits payable/available within twelve months of rendering
the service are classified as short- term employee benefits. Benefits such as
salaries, wages and bonus etc., are recognised in the Statement of Profit
and Loss in the period in which the employee renders the related service.

{(b) Defined contnbutzon plan

Retirement / employee benefits in the form of Provident Fund, Employee
State Insurance and Labour Welfare are considered as defined contribution
plan and contributions to the respective funds administered by the
Government are charged to the Statement of Provident of Profit and Loss of
the year when the contribution to the respective funds are due

(e.) Gratuity (Defined benefit plan)

Gratuity is defined benefit plan. The present value of obligations under
such defined benefit plan is determined based on actuarial valuation
carried out by an 1ndependent actuary using the Pro_]ected Unit Credit
Method, which recognises each period of service as giving rise to additional
unit of employee benefit entitlement and measure each unit separately to
build up the final obligation.
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obligation under defined benefit plans, is based on the market yields on
Government securities as at the balance sheet date, having maturity
periods approximating to the terms of related obligations. Actuarial gains
and losses are recognised immediately in the Statement of Profit and Loss.

(d) Compensated absences (other long-term benefits)

The Company provides for leave encashment based on actuarial valuation
using projected unit credit method in respect of past service. In respect of
compensated absences arising during the tenure of service, lying to the
credit of employee as on the last day of financial year , subject to the
maximum period of leave allowable as per HR policy of the company. The

- defined benefit obligation is calculated taking into account the pattern of an
ailment of leave. The valuation of leave encashment benefit is done as at the
balance sheet date by an independent actuary. Actuarial gains and losses
are recognized immediately in the Statement of Profit and Loss. However
company does not en-cash compensated absences.

1.15 Provisions and Contingent Liabilities

. A provision is created when there is a present obligation as a result of a past
“event that probably requires an outflow of resources and a reliable estimate
:can be made of the amount of the obligation. A disclosure for a contingent
liability is made when there is a possible obligation or a present obligation
-that may, but probably will not, require ain outflow of resources, When there
is a possible obligation or a present obligation in respect of which the.
likelihood of outflow of resources is remote, no provision or disclosure is
made.

The Company does not recognise assets which are of contingent nature until
‘there is virtual certainty of realisability .of such assets. However, if it has
become virtually certain that an inflow of economic benefits will arise, asset
and related income is recognised in the financial statements of the period in
which the change occurs.

1.16 Current and deferred tax

- Income-tax expense comprises current tax and deferred tax. Current tax
expense is the amount of tax for the period determined in accordance with the

income-tax law and deferred tax charge or credit reflects the tax effects of
timing differences between accounting income and taxable income for the
period. The deferred tax charge or credit and the corresponding deferred tax
Labilities or assets are recognised using the tax rates that have been enacted
or substantively enacted by the balance sheet date. Deferred tax assets are
recognised only to the extent there is reasonable certainty that the assets can
be realised in future; however, where there is unabsorbed depreciation or
carried [orward loss under laxation laws, deferred lax asscls are recognised
only if there 1s a virtual certainty of realisation of such assets wferred tax
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up to reflect the amount that is reasonably /virtually certain (as the case may
be} to be realised.

1.17 Cash and Cash Equivalents

In the cash flow statement, cash and cash equivalents include cash in hand,
demand deposits with banks, other short-term highly liquid investments with
original maturities of three months or less. :

1.18 Foreign currency transactions

Transactions in foreign currency are recorded at the exchange rates prevailing
on the date of the transaction. Exchange differences arising on settlement of
foreign currency transactions are recognised in the Statement of Profit and
Loss. Monetary assets and liabilities denominated in foreign currency are

" translated at year-end rates and resultant gains/losses on foreign exchange
translations other than in relation to acquisition of fixed assets and long term
foreign currency monetary liabilities are recognised in the Statement of Profit
and Loss.

1.19 Operatihg leases

Lease payments under operatlng lease are recognised as an expense on a
straight line basis over the lease term.




