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INDEPENDENT AUDITOR’S REPORT

* To the Members of

ALMONDZ WEALTH ADVISORS LIMITED

Report on the standalone Financial Statements

+

We have audited the_ accompanying standalone financiai statements of M/s Almondz Wealth Advisors
Limited, which comprise the Balance Sheet as at March 31, 2015 and the Statement of Profit and loss
for the year then ended, and a summary of significant accounting 'policies and other explanatory

information.

Management’s _Reﬁponsibilitv for the Standalfone Financial Statenﬁe_nts

The Company's Board of Directors is respons,ible for the matters stated in Section 134(5} of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these standalone

“financial statem.ent's_that give a true and fair view of the financial position and financial performance of

the Company in é'c'co'rd'a'hce with the acto'urif:ing principles generally accepted in India, -including the
Accounting Standards. specified under Section 133 of the Act, read with Rule 7 of the Companies _
(Accounts) Rules, 2014. This responsibility also includes maintenance of adaqu‘gte;'_a_cco unting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and applicfation' of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls; that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the prgparét_ion and presentation
of the financial statements that give a trie and fair view and are free fr:brr'lirriéfel:r'ia!__ri’;is'sta'té'menlt;

whether due to fraud or error.
Auditor’s R'esponsibiiity e

Our responsibility is to expres‘s'an opinion on these standalone financial sta’te_ments,based on our audit,
We have taken into account the provisions of the Act, the accounting and auditing standards and
matiers which are required to be included in the audit report under the provisions of the Act and the

Rules made thereunder. - -

We conducted our audit in accofdénce ‘with the St_a'n'd.ar_:ds on Auditing Speciﬁ@éd un"dgr' Section 143(10)

of the Act. Those Standards require that we comply 'with ethical re_qgireme'nt"s and plan and perform the

audit to obtain reasonable assurance about whether the financial statements are free from material

misstatement., : .




An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
mcludmg the assessment of the risks of material ‘misstatement of the financial statements, whether due
to fraud or-error. In making those risk assessments the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls
“ system over financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies u_sed and the reasonableness of the
accouhting estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the financial statements. L

We believe that the audit ev:dence we have obtained is sufficient and appmprlate to provide a basis for
our -audit opinion an the standalone fina ncaal statements.

Opinion

fn our opinion and to the best of our information and according to the explanations given to us, the
aforesald standalone financial statements give the :nformatlon required by the Act in the manner so
requsred and give a true and fair view in conformity with the accounting pnnaples generally accepted in
india, of the state of affairs of the Company as at 31 March 2015 and its proflt for the year ended on

that date.

Report on Other Legal and Reguiatbry Requirements

A, As required by the Compames (Aud:tor’s Report) Order, 2015 (”the Order”) issued by the" Central'-- o

Government of India in terms of sub section (11} of section 143 of the Act, is not applicabie.
2. As required by Section 143 (3) of the Act, we report that:

a. We have sought & obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpase of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company so
' far as appears from our examination of those books.

C. The Balance Sheet and the Statement of Proflt and Loss, dealt with by this Report are in
agreement with the books of account: '

. in_our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Sectton 133 of the Act read with Rule 7 of the Compames (Accounts)
Rules, 2014, '




(iii)

on the basis of the writterjr'rep'resentations received from the directors as on 31 March 2015

~ taken on record by the Board of Directors, none of the directors is disqualified as on 31 March

2015 from bemg appotnted as a director in terms of Section 164 {2) of the Act.

Wlth respect to the other matters to be mcluded in the Auditor's Report in accordance with Rule
11 of the Companies {(Audit and Auditors) Rules, 2014,.in our opinfon and to the best of our

information and accordmg to the explanatiens glven to us:

The Company has no pendmg lstrg_atrons.

The Company has made provision, as required -under the applicable law or accounting
standards, for material foreseeabIe iosses, if any, and as requ:red on long—term contracts
mcludmg denvattve contracts '

There is no amount due to he transferred to the Investor Education and Protection Fund by the
Company o 5 #

For H.K. Dua & Company

Chartered Accou i

; 000581N

* .
[<n]
&

=
'7
CAH K DUA -

Date: 26.05.20157 - _ ' Membership Number -080727
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Almondz Weaith Advisors Limited
Balance Sheet as at 31 March 2015

(Amounts in Indian Rupees)

Asat

statementis

The notes referred to above form an integéra! part of the financial stateme'nts

As per our report of even date attached

For H.K. Dua & Company
Chartered Accountants
Firm registration N

2
CAH.K. DUA

Partner
Membership No. - 080
Place : New Delhi
Date : 26-05-2015

W

T : As at _ ;
Particulars Notes 31 March 2015 31 March 2014
. Equity and Liabilities
Shareholders' funds .
Share capital 2.1 '5,00,000 5,00,000
Reserves and surplus 22 16,21,620 9,78,257
' 21,21,620 14,78,257
Non Current Liabilities o
Long term provisions 2.3 19,640 14,305
Current liabilities _
Short-term borrowings 2.4 o= 24,00,000
Trade payables 25 1,97,975 3,19,002
Other current liahilities 2.6 5,562,156 .4,31,833
Shori-term provisions 2.7 - 46 32,958
' 750177 - 31,83,793
_ 28,911,437 46,76,355
Assets
Non Current Assets _
Fixed Assets 28 49 823 -
Deferred Tax Asset 2.9 2,635 -

_ : - 52,458 -
Current Assets ' i
Trade receivables 2.10 3,65,170 1,40,330

- Cash and cash equivalents 2.11 4,92,674 1 24,66,898
Short-term loans and advances 212 19,81,135 15,02,594
Other Current Assets 213 - 5,668,533

28,38,979 46,76,355
28,91,437 46,76,355
Significant accounting policies and notes to financial T&2

=

For and on behalf of Board of Directors™
Almondz Wealth Advisors Limited

-

T a 3 lol £g F Cw&Q‘\
gdeep Singh

Director

" DIN: 00008348

W2
Manoj Arora’

Director
DIN: 06777177
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Almondz Wealth Advisors Limited
'Statement of Profit and Loss for the year ended 31 March 2015
(Amounts in Indian Rupees)

ro ' For the year elnded

Particulars ' - _ Note _ , -
- ' 31 March 2015 - 31 March 2014
Income - _ ‘ : : :
Revenue from operations 2.14 37,39,932 ' 34,75,877
Other income - 2.15 _ 37,797 50,692
Total income ' 37,77,729 : 35,26,569
Expenses : : .
Employee benefit expense _ 2.16 16,27,662 -12,26,076
Finance cost ‘ 217 . 18,986 1,18,151
Depreciation and amortisation expenses 2.8 _ 5,477 Co-
Other expenses . - 218 11,97,562 8,18,387
* Total expenses . - 28,49,587 21,62,614
Profit before extraordinary, prior period items and faxes oo 9,28,142 . 13,63,955
Prior period expense o . - -
- Profit befdre tax ' ‘ _ N - 9,28,142 13,63,955
- Tax Expenses ' . _ ’ . .
Current Tax : ‘ 2,87.414. 4,25,882
Deferred Tax ' : _ ' . (2,635) - . -
Profit for the year o ' _ : ' . 5,43,363 ' 9.38,073
Earnings per share {Rs.) 7 S :
Basic _ o 12.87 18.76
Diluted _ ' 12.87 18.76
Significant accounting policies and notes to financial 1&2
statements .
The notes referred to above form an integeral part of the financial stafemerits
As per our report of even'date attached
For H.K. Dua & Company | For and on behalf of Boafd of Directors

Almondz Wéalth Advisors Limited

aﬁeep Singh Mano; Arora

Chartered Accountants
Firm registration No. 0g

CAH. K. DUA

Partner : , Director B ‘Director
Membership No, - 0807 ; : ) : ' DIN 00008348 _' DIN : 06777177

Place : New Delhi
Date : 26-05-2015

ST




Almondz Wealth Adwsors Limited
Cash Flow Statement for the year ended 31 March 201 5
{(Amounts in lndlan Rupees)

Particulars

For the yéar ended For the year ended

- 31 March 2015

31 March 2014

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax & extra-ordinary items

Adiusted for :
Depreciation and amortisation expenses
Interest recewed on Fixed Deposﬂ

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

-Adjusted for :
{Increase}/Decrease in Trade Receivables

(Increase)/Decrease in loans and advances and other Current assets
Increase/(Decrease) in Current and non-current liabilities and Provisions

Cash flow before Extra Ordinary items
Taxes paid

Net cash'generated from operating activities

. CASH FLOW FROM INVESTING ACTIVITIES
_Purchase of fixed assets

Interest received

Net cash from / {used in) mvestmg activities

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of Share Capital

Proceeds/(repayment) from unsecured Short-term Borrowings
Net Cash from financing activities

Net Cash inflows during the year (A+B+C). .

Cash and cash equivalents (Opening Balance)

Cash and cash equivalents (Closing Balance)

9,28,142 13,63,955
5477 -
(37,797) (50,692)
8,95,822 13,13,263
(2,24,840) (1:40,330)
87,992 (15,48,216)
4,677 7,565,100
' 7,63,651 379,817
(3,20,372) (3,97,333)
4,43,279 (17,516)
(55,300
37,797 i 50692
(17,503) 50,692
(24,00,000) 24,00,000
(24,00,000) 24,00,000
(19,74,224) 24,33,176
24,66,898 33,722
4,92,674 24,66,898

For H.K. Dua & Company

.. CAHK.DUA
Partner
Membership No. - 080727
Place : New Delhi

Date : 26-05-2015

g™

' F_dr and on behalf of Board of Directors

' Almondz Wealth Advisors Limited

Kgdeep Singh

{Director)
DIN : 00008348

W

Mancu Arora
(Director)

DIN : 06777177
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Almondz Wealth Advisors Limited
Significant Accounting Policies

Basis of Accounting & Convention

The financial statements are prepared under the historical cost convention, in accordance with the
Indian Generally Accepted Accounting Principles (GAAP), to comply with the accounting standards
specified w/s 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules,
2014, relevant pronouncements of the Institute of Chartered Accountants. of India (ICAL) and the
provisions of the Companies Act, 2013. Accounting policies have been consistently applied except
where a newly issued accounting standard is initially adopted or a revision to an existing accoupting
standard requires a change in the accounting policy either to in use. - ‘

Use of Estimates

The preparation of financial statements i conformity with GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets- and liabilities,. disclosure of

_ contingent Jiabilities at the date of the financial statements and the reported amounts of revenues and

expenses during the reporting period. Examples of ‘such estimates include provision for assets and
estimated useful life of fixed assets. Actual results could differ from these estimates. Adjustments as a
result of differences between actual and estimates are made prospectively. '

. Current/Non-current classification

" All assets and liabilities are classified as current and non-current.

a4, - Assets

- An asset is classified as current when it satisfies any of the following criteria:

Tt is expected 10 be realized in, or is infended for sale or consumption in, the Company’s normal

operating cycle; _ ‘ L i
It is held primarily for the purpose of being traded; ' '

Tt is expected to be realized within 12 months after the reporting date; or )

Tt is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for

at least 12 months after the reporting date.

" Current assets include the current portion of non-current financial assets. All other assets are classified

as non-g:urrent.

b, Liabilifies

A liability is classified as current when it satisfied any of the following criteria.
It is expected fo be Jsettled in the Company’s normal operating cycle;

It is held primarily for the purpose of being traded; :

Tt is due to be settled within 12 months after the reporting date; or . : :
The Company does not have an uniconditional right to defer settlement of the liability for at least 12

months after the reporiing date. -

Current Yiabilities includes current portion of non-current financial liabilities. All other liabilities are
classified as non-current. ‘




Almondz Wealth Advisors Limited : o - R *
Significant Accounting Policies '

.o - . . . . v

iv. Revenue Recognition

Brokerage and Commission L _ -
Income from Brokerage and Commission is accounted for on accrual basis for services rendered,

Interest
Revenue is recognized on time proportion basis taking into account the amount outstandmg and the
revenue can be reliably measured :

Diyidend: -
‘Revenue is recognized when the company s right to receive payment is estabhshed by the balance .
sheet date.
v. Expenditure
"Expenses are recognized on accrual basis and provisions are made for alt known losses and liabilities.

vi. Interest expense

Interest on borrowmgs is recogmzed on a time proportion ba51s takmg into account the amount
outstandmg and the rate applicable on the borrowmgs

vii. Employee benefits

The Company’s obhgatlons towards various employee benefits have been recogmzed as follows

" (a) Short term benefits

All employee benefits payable/available within twelve months of rendering the service are cIasmﬁed |
as ~:short-term employee benefits. Benefits such as salaries, wages and bonus etc., are recogmzed in
the Statement of Profit and Loss in the period in which the employee renders the related service.

(b) Gratuity (Defined berefit plan)

" Gratuity is defined benefit plan. The present value of obligations under such defined benefit plan is
determined based on actuarial valuation carried out by an independent actuary using the Projected Unit
Credit Method, which recognizes each period of service as giving rise to additional unit of employee
benefit entitlement and measure each unit separately to build up the final obligation.

The obligation is measured at the present value of estimated future cash flows. The discount rates used
for determining the present. value of obligation under defined benefit plans, is based on the market
yields on Government securities as at the balance sheet-date, having maturity periods approximating to
the termis of related obligations. Actuarial gains and losses are recognized immediately in the Statement
of Profit and Loss.

- (¢} Compensated absences (Other long-term benefits)

" The Company provides for leave encashment based on actuarial valuation usmg projected. unit credit
method in respect of past service. In respect of compensated absences arising during the tenure of
service, the defined benefit obligation is calculated taking into account the pattern of an ailment of leave.
In-respect of encashment -of-lcave, the defined ‘benefit is calculated taking into account all types of

- decrements and qualifying salary projected up to the assumed date of éncashment. The valuation of leave -
encashment benefit is done as at the balance sheet date by an independent actuary. Actuarial gaing and
losses are recogrized immediately in the Statement of Profit and Loss. ‘




viii.
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xi,

Almondz Wealth Advisors Limited
Significant Accounting Policies

a.

Fixed assets

Tangible ass’éts

Tangible assets are stated at the ‘cost of acquisition or construction, less accumulated depreciation and
impairment losses. Cost comprises the purchase price and any attributable costs of bringing the assets
to their working condition for intended use. Borrowing costs directly - attributable. to acquisition or
construction of fixed assets, which necessarily take a substantial period of time to be ready for their
intended use are capitalised as part of the cost of such assets to the extent they relate to the period till
such assets are ready-to be put to use. .

Depreciation on tangible assets .
In respect of tangible assets acquired during the year, , depreciation is charged on Straight Line Basis
s0.as to write off cost of assets over useful lives and for assets acquired prior to April 1, 2014, the

carrying amount as on Lst April 2014 is depreciated over remaining useful life. The useful life of assets
is taken as prescribed in Schedule II to the Companies Act, 2013.

Intangible assets and its amortisation

Intangible assets are recorded at cost and are amortised over the period the Company expects to derive
economic benefits from their use.

Impairment

The carrying amounts of assets are reviewed at each balance sheet date to determine whether there is

" any indication of impairment. If any such-indication exists, the recoverable. amount- of -the asset is.

estimated.“For asséts'that are not yet available for use; the recoverable is estimated at each balafice
sheet date. An impairment loss is recognised whenever the carrying amount of an asset or cash
generating unit exceeds its recoverable amount. Impairment losses are recognised in the Statement of
Profit and Loss. An impairment loss is reversed if there has been a change in the estimates used to
determine the recoverable amount. An impairment loss is reversed only to the extent that the asset’s
carrying amount does not exceed the carrying amount that would have been determined net of

depreciation or amortisation, if no impairment loss had been recognised.
Investments:
Investments afe classified into long-term investments and current investments based on intent of the

management at the time of making the investment. Investment intended to be held for more than one
year from the date such investments are made are classified as long-term investments. All long-term

“investments are classified as non-current investments in the Balance Sheet. The portions of long-term

investments which are expected to be realized within twelve months from the Balance Sheet date are

_classified as current investments. Current investments are valued at lower of cost and market value,

computed category-wise e.g. quoted shares, unquofed shares, government securities and non-
government securities/bonds. The diminution in current investments is charged to the Statement of
Profit and Loss and appreciation, if any, is recognized at the time of sale.

Foreign currency transactions

Transactions in foreign currency afe recorded at the exchange rates prevailing on the date of the

transaction. Exchange differences arising on settlement of foreign currency transactions are recognised
in the Statement of Profit and Loss. Monetary assets and liabilities denominated in foreign cutrency are '
translated at year-end rates and resultant gains/losses on foreign exchange translations other than in
relation to acquisition of fixed assets and long term foreign currency monetary liabilities are
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Almondz Wealth Advisers Limited
- Significant Accounting Policies

Current and deferred tax

- [néome-tax expense comprises current tax and deferred tax. Current tax expense is the amount of tax

for the period determined in accordance with the income-tax law and deferred tax charge or credit
reflects the tax effects of timing differences between accounting income and taxable income for the
period. The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are
recognised using the tax rates that have been enacted or substantively enacted by the balance sheet

date. Deferred tax assets are recognised only to the extent there is teasonable certainty that the assets .

can be realised in future; however, where there is unabsorbed depreciation or carried forward loss
under taxation laws, deferred tax assets are recognised only if there is.a virtual certainty of realisation
of such assets. Deferred tax assets are reviewed at each balance sheet date and written down or-written-

up to reflect the amount that is reasonably/virtually certain (as the case may be) to be realised.

Provisions, contingent liabilities and cont—ingeht assets

A provision is created when there is a present obligation as a result of a past event that probab'ly

“requires an outflow of resources and a reliable estimate can be made of the amount of the obligation. A

disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that may, but probably will not, require an outflow of resources. When there is a possible obligation or
a present obligation in respect of which the likelihood of outflow of resources is remote, 10 provision

" or disclosure is made.

The Company does not recognise assets which are of contingent nature until there is virtual certainty of
realiziability of such assets. However, if it has become virtually certain that an inflow of economic
benefits. will arise, asset and related income is ‘recognised in the financial statements of the period in

which the change occurs.

Earnings per share .. .. . i : - 1

Basic earnings per share is compufed us.ing the weighted average number of equity shares-outétandiﬁg
_during the year. Diluted earnings per share is computed using the weighted average number of equity

and dilutive potential shares outstanding during the year, except where the resulis would be anti-
dilutive. ‘

Operating leases

Lease payments under operating lease are recognised as an expense on 4 straight line basis over the
Jease term. T ' '

C_ash and Cash E_quivalehts

Cash and cash equivalents include cash in hand, demand deposits with banks, othér short-term highly
liquid investments with original maturities of three months or less. .
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. Almondz Wealth Advisors Limited _
Notes to the financial statements for the year ended 31 March 2015
(Amounts in Indian Rupees) .

2.1 : Share C;pital - - .
: . As at . - Asat

31 March 2015 . 31 March2014 -
Number of An*ioﬁ nt Number of Amount
. Shares : Shares
Authorised '
Equity shares of Rs.10/- each : ' _ '
100,000 Equity Shares N 1,00,000 -10,00,000 | 1,00,000 . 10,00,000
. 1,00,000 10,00,000 . 1,00,000° 10,00,000
Issued, subscribed and paid-up
Equity shares of Rs.10/each : 7 o . - _
50,000 Equity Shares fully paid up _ 50,000 5,00,000 50,000 5,00,000
Total ' 7 ‘ 50,000 5,00,000 . 50,000 5.00,000
Note 2.1 (a) Shares held by ultimate holding company/
holding company and their subsidiaries/ associates
Equity shares-of Rs.10/-each fully paid held by . : L .
Holding Company (Almondz Global Securities Limited) 50,000 5,00,000 50,000 5,00,000
Note 2.1 (b) Détalls of shareholders holding more than 5%
shares of the Company ‘ : .
: Numpber of % holding in Number of % holding in
' ' S Shares theclass - Shares . the class
_Equity shares of Rs.10/- each fully paid held by ' .
Holding Company (Almondz Global Securities Limited) 50,000  100% ' 50,000 S 100% -

Note 2.1 (c)The Reconciliation of the number of shares outstanding and the amount of share capital as at Marcf: 3, 2015
and March 31 2014 is s_et out helow: - . : ' ' :

Particulars ) As ai March 31. 2015 . ‘As at March 31, 2014 ]
‘ Number of Numberof .. -
Shares Amount _ Shares | _ Amo_unt
At the beginning of the year N 50,000 5,00,000 50,000 . ~ 5,00,000
Add: issued during the year - - . -
Number of Shares at the end of the year 50,000 5,00,000 50,000 5,00,000

Note 2.1 (d) Each holder of equity shares is-entitled to one vote per share with a right to receive per share dividend declared by the
Company. In the-event of liquidation, the equity shareholders are entitled fo receive remaining assets of the Company in the proportion of
equity shares held by the shareholders. ' _ ' _

Note 2.1 () During the pericd ended 31 March 2015, the Company has recorded per share dividend of Rs. Nil (previous year: Nil) to equity
shareholders. ' B : - ' _ ‘ : '
Note 2.1 (f) As on 31.03.2015 NIL Shares were reserved for issuance towards employee stock options, Share warrants, and for cohvertible
Securities. ' ‘ ' o ' ' -
Note 2.1 {g) No shares has been issued other than cash during the year.

‘Note 2.1 {h} Aggregate number and class of shares allotted as fully paid up pursuant to contract(s) without payment being received
in cash, bonus shares and shares bought back for the pe(lpd of 5 years immediately preceding the Balance Sheet date

a) No share has been issued without payment being received in cash in preceding 5 years. ‘
b) No share has been bonus issued-in-preceding 5 years. - ' ) .
c) No share has been bought back in preceding S years. 4

Note 2.1 (i} Calls unpaid from directors and officers are nil. .
| o Wby 5



Almondz Wealth Advisors Limited _ _
-.Notes to the financial statements for the year ended 31 March 2015
{Amounts in Indian Rupees)

Particulars ~ _ , As at
' 31 March 2015 31 March 2014

2.2 Reserve and surplus
Surplus in the Statement of Proflt and Loss : o
At the beginning of year S S 9,78,257 . 40,184

Add : Profit/ (loss) for the year . o ‘ 6,43,363 . 9,38,073
Balance at the end of the year - 16,21,620 . 9.78,257

2.3 Long term provisions

‘Provision for fetirement benefits . - 19,640 _ 14,305
. _ o 19,640 14,305

2.4 Short-term borrowings

Unsecured
Loans repayable on demand _ : :
From holding company* _ . o _ - .. 24,00,000
- 24,00,000
~ *Terms of Loan ' ) '
tis repayable on demand Interest Rate is 15% p a. 4
- 2.5 Trade payables : : o -
Trade payables _ _ . 197,975 _ 3,19,002
197,975 3.19,002
- 2.6 Other current liabilities _ . _
Interest accrued but not due on borrowmgs . h - 1,06,336
Statutory dues payable - . 53,815- 50,719
Expenses payable ' ‘ . 28,495 - - 29,000
Payable to holding company ' ' o 800 -
Payable to Employees : : 468,046 . 245,778
552,156 431833
- 2.7 Short-term provisions . _ _ ,
Provision for lncome Tax (Net of tax deducted at source) ‘ f L= _ - 32,958
Provision for retlrement benefits 5 _ _ 46 -
e _ : ' 46 32958




Almondz Wealth Advisors Limited
Notes to the financial statements

{Amounts in {ndian Rupee_s) _

Note- 2.8 Tangible assets

Cost o As at As at

| 1April2013 AdHUOIS oy nrorch201g  Additions  Deletions Mi:cTZOIS |

Computers and peripherals - - .- 55,300 - 55,300

Total L - - - 55300 - 55300
| Depreciation _ . . ‘ _

- IA::::Ia;OIZS Additions = Mi:éit2014 - Additions - Deletions Mi:cfzuis
Computers and peripherals - - - 5477 - 5,477
Total - - - . . 5477 - 5477
Carrying amounts ' . Asat o As at

: ' o . '31 March 2014 _ .. 31 March 2015
Computers and peripherals - : . ' - ‘ 49,823
Total - L - . 49823




Almondz Wealth Advisors Limited

‘Notes to the financial statements for the year ended 31 March 2015

{Amounts in Indian Rupees)

Particulars As at ‘
) 31 March 2015 . 31 March 2014
2.9 Deferred Tax Asset (Net)
Related to Fixed Asset (3,434) -
Related fo Retirement Benefits 8,069 -
\ 2,635 -
2.10 Trade recei\iables
' Unsecured, considered good : _
Other debts 3,656,170 1,40,330
3,65,170 1,40,330-
211 Cash and cash equivalents - .
Cash in hand 19,755 18,562
Balances with banks in current accounts 472,919 24,48,336
192674 24,66,898
2.12 Shorl:-term loans and advances o -
Security Deposit : ~135,00,000 - ©15,00,000
Prepaid expenses . 3,85,260 ’ -
Tax deducted at source (Net of provision of Rs.2,87,414/-) 79,389 -
Balance with revenue authorities 3,243 2,594
Other recoverables 3,243 -
19,81,135 15,02,594
: 2;1 3 Other Current Assets
Bank deposits with maturity_of more than 3 months - 4 .54 397
Interest accrued on fixed deposits - 1,12,136
- 5,66,533

_5W



Almondz Wealth Advisors Limited
Notes to the financial statements for the year ended 31 March 2015
{Amounts in Indian Rupees) ' '

For the year ended
31 March 2015

31 March.2014

2.14 Revenue from operations

Brokerage and Commission received

2.15 Other Income

Interest on Fixed Deposit with Bank

2.16 Employee benefit expense

Salary, wages and bonus ,
Contribution to provident and other funds
‘Gratuity and Leave encashment

Staff welfare expense

©. 2.17 Finance cost

Interest expense

2.18 Other‘exbenses

Brokerage, commission and incentive
Travelling and conveyance ‘
Business Promotion

Communication

Payment to Auditors

Printing and stationery

Duties, rates and taxes

Professional and legal charges

Bank charges ' ‘
Interest on deposit of government dues
Miscellaneous expenses :

37,39,032 34,75,877
__37,39.932 34,75.877
37,797 50,692
37,797 " 50,692
15,36,954 12,11,771
4,530 -
5,381 14,305
80,697 L
16,27,562 12,26 076
18,986 1,18,151
18.986 148451
10,54,425 6,095,447
. 882 11,520
14,800 44,000
3.754 1,554
25,000 28,118
35,404 6,858
4,607 4,877
43040 25,185
2,257 827
7,734 -
5850 1
11,97.562 - 8,18,337
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Almondz Wealth Advisors lelted
Notes to the financial statements for the year ended 31 March 2015
~~{Amounts in Indian Rupees)

219 Contingent Liabilities

FY 2014-15 FY 2013-14

Contingent Liabilities ' Nil Nil

- 2.20 Expenditure Incurred on Employees

In respect of those who were in receipt of remuneration of Rs.60, 00 000/— per year or more or
‘Rs. 5,00,000/- per month or more is NIL . ‘

2.21  There are no claims against the company, which have not been ackndwledge as debts.'

2.22 . All known liabilities have been provided for and there are no d:sputed liabilities as confirmed by the
Directors.

2.23  In the opinion of Dlrectors current assets and loans and advances have a value on realisation in‘the
ordinary

224 The Company has not received information from vendors regardmg their status under the Micro, Small
7 and Medium Enterprises Development Act, 2006 and hence disctosures refating to amounts'unpaid as at
the year end together with' lnterest paid / payable under this Act have not been given.

225 ‘Earning per share is computed in accordance with the mandatory reqmrement of Accountmg Stane{ard AS—

20 TS
Particulars .Am_ount (Rs.) Amqunt(Rs-.) |
_ _ ( 2014-15) {2013-14)
| a) Net Profit after tax available for Equity 6,43,363 938073 | '
Shareholders |
b) Weighted average no. of Equity
Shares for Basic EPS (Nos.)..- 50,000 .50’000
c) Weighted average no. of Equity o
Shares for Diluted EPS (Nos.) 50,000 50,000
d} Basic earning per share (Rs.) 12.87 - 18.76
12.87 18.76

&) Diluted earning per share (Rs.)




[

2.26 - Related Party Disclosure
‘Only inrespect of the transactions entered into by the company with the related parties.
{i) Name of related parties & description of relationship:

.(a) Holding Company - ,
(iy M/s Almondz Global Securities Limited

{b} Key Management Personnel
(i) Mr. Jagdeep Singh

(i) Mr. Govind Prasad Agrawa!
(iii) Mr. Manoj Arora’

(i)  Transactions during the year with related parties

, - Key . ‘ _
: y : . - | Management
S. No. |Particulars 7 Holding Company Personnel & Total
Relatives '
1 Short Term Borrowings T N
|Balance as on 01.04.2014 . ~24,00,000] - NIL ' NIL
Received During the year | 1,00,000 | NI NIL
Repaid during the year - 25,00,000- NIL] ~ NIL}. |
. |Closing Balance as on 31.03.2015 - = - . oo NI o cONI o NI
2. Expenses ™ : :
' Interest on Loan 18,986 NIL NiL
3 - |Amount'Received for expenses -
Balance as on 01.04.2014 ' NIL| NIL NIL
Expense incurred during the year , 800 ' NIL} NIL
Paid during the year NIL . NIL ‘ NIL
Closing Balance as on 31.03.2015 ' 800 NIL] - -NIL
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227  Payment to Auditors

Amount (Rs.)|

. Particulars Amount (VRs.)
- ( 2014-15) ( 2013-14)
Statutory Audit Fees 2-5,000 25618 |
In other capacity - 2,500
|Total 25,000 28,118
228 |Detalls of Expenses/payments and 2014-15| 2013-14]
income in foreign currency:- A :
a) C.I.F. value of Imports Nil Nil -
b} Expenditure in F_o’r_eign Currency Nil Nil
¢) Remittances in Foreign Currency ~Nil Nil
d} Earning in foreign currency Nil

Nil

2.29  Previous year figures has been regrouped/reclassified as per currentyearT

As per our report of even date attached .

For H.K. Dua & Company.

Chartered Accountag SDUACE
~ Firm registration N@#00581NN\O _
NEW DELH! Jen

{/
CAH. K.DUA
Partner . —
Membership No. - 080727
Place : New Delhi
Date : 26-05-2015

Director

DIN : 00008348

For and on behalf of Board of Directors-
_Almondz Wealth Advisors Limited

R

Jagdeep Singh

Manoj Arora
Director
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